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THE WEER. 


Failures by branches of business during July, given in 
detail to-day, show a total of 793 commercial concerns, 
with aggregate liabilities of $9,771,755, and 4 banking 
defaults for $201,000. Manufacturing failures numbered 
183, with liabilities of $5,177,682, and trading 550, with 
$3,324,366 liabilities. The total shows a heavy increase in 
comparison with the corresponding month last year, which 
is mainly due to phenomenally sound conditions existing at 
that time, when the amount of liabilities was the smallest, 
with one exception, in any month of the eighty-two 
covered by these returns. Moreover, about 70 per cent. 
of the large total in manufacturing failures last month 
occurred in three branches of business, and eleven con- 
cerns were responsible for the bulk of these lighilitics,:so 
that most classes continue to enjoy prosperity, gnd.ireding 
returns are exceptionally encouraging. After withstand- 
ing the severe fall in prices for six months, large ‘rcn and 
steel firms gave up the fight in July, and there were aeavy 
failures in the lumber and building trades. The analysis 
in succeeding pages shows that the large aggregate for the 
month, if published alone, would convey a mistaken 
impression. } 

It is often hard to read encouraging symptoms of gen- 
eral business in declining prices of commodities, but just 
now it is reasonable to look for them. Some raw ma- 
terials, and some manufactured products one stage re- 
moved from the raw, are selling at lower prices than at 
any time since last year’s advance set in; but there is 
confidence among buyers that the downward swing is 
nearly over, while sellers are adopting a cautious policy 
which until recently characterized the attitude of buyers. 
The business being done is not of the kind that at once 
shows in bank clearings, which for New York are 25.1 
per cent., and for thirteen other leading cities 4.1 per 
cent. below last year for the week; and strikes have led 
to further shutting down of factories, while others are 
threatened unless efforts at wage settlement succeed. 
Yet business has now what seems a substantial basis of 
prices to work upon in lines where that has long been 
lacking, and many wage disputes should soon adjust auto- 
matically. 

Iron and steel markets were startled by reports of sales 
of steel bars at 90 cts. per 100 lbs., but business at the same 
time was the largest in months at Chicago on a basis of 
about $1.25. Increasing demand for bar iron from makers 
of agricultural implements and car builders was a feature, 


coutracts placed being estimated at 110,000 tons in bars. 





and plates. The trade believes that orders will increase as 
the season advances and that total needs of iron consumers 
will compare well with last year. Heavy bids appear for 
foundry iron, buyers being uneasy, with output reducing 
and selling prices of many descriptions approximating cost. 
Export orders increase and makers do not fully accept 
reports of purchases of foreign rails for delivery in the 
South. Some traders are not satisfied with the result of 
the Chicago conference, pointing to the report of produc- 
tion of pig iron in the first half of the year, exceeding all 
records, and contrasting it with recent dull markets. 
Copper exports in July are estimated at 10,661 tons, against 
7,150 in 1899, and the amount coming into sight in the last 
half year for home consumption is only 65,025 tons, a 
decrease of 19,467 tons. The foreign demand for bitumi- 
nous coal is heavy, but producers hesitate to contract ship- 
ments with home prices tending upward. 

Shipments of boots and shoes from Boston were 72,348 
cases, against 68,308 last week, but a year ago were 108,045. 
The present increased movement is more in specialties, and 
trade in staple lines remains duJl, many shops working 
about one-third capacity. Leather is weaker, some lines 
declining a cent, but there is more activity. Packer hides 
are steady at Chicago, but country hides declined, with 
calfskins most depressed. The American Woolen Company 
opened spring light weights at 74 to 10 per cent. above 
last year, and others followed, but sales were less than 
expecterl. While prices are above the 1899 opening they 
are materially below figures reached later last season. 
American clay diagonals, 16 oz., are $1.374 against $1.224 
last July: Sut sold in October at $1.574. The wool market 
nas been‘mre active, but the average of 100 quotations 
published by Coates Brothers on August Ist was slightly 
lower at 20.51 cts. Wide sheetings are reduced 15 to 20 
per cent., but the decline attracts more business. 

Modification of earlier banking views on currency de- 
mands in the far Northwest have not yet affected New 
York’s money market, though leading banks found 18 per 
cent. of new loans to mercantile customers, against 10 a 
fortnight ago. Nearly $2,000,000 cash was shipped from 
country banks, but more shipments originated east of Chi- 
eago. Banks are eager for delivery of circulation ordered, 
which when completed will show $85,000,000 increase in a 
year. The extent of Europe’s possible demands upon us is 
the uncertain point in money, and there was surprise that 
the Bank of England neither advanced its discount rate 
nor took other steps to strengthen its reserve, which is 
35.39 per cent., with one exception the lowest since the 
panic of 1890. France gains gold, while England loses. 
The increased dividend payment on Union Pacific common 
and the first dividend on Baltimore & Ohio common, with 
heavy balances remaining for betterments, reflect the 
strength of reorganized roads; yet the stock market is 
apathetic, sustained by steady investment purchases. Pas- 
senger earnings of railroads increase more in proportion 
than freight. In three weeks of July all roads reporting 
gained 6.7 per cent. over 1899 and 24.4 over 1898. Gold 
withdrawals for London could be made with small in- 
ducements from the other side. _ Failures for the week were 
228 in the United States against 182 iast year, and 24 in 
Canada against 23 last year. 
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FAILURES BY BRANCHES OF BUSINESS—JULY. 







































































NUMBER. . AVERAGE 
MANUFACTURERS. SPRUE SE SUEY wa cnn — 
1900. 1899. 159s. 1897.| 1896. 1900. 1899. 1898. 1897. 1896. 1900. 
Iron, Foundries and Nails.... D 3 3 6 y $014,542 $37,000 $301,000 $16,608 | $699,000 || $182,908 
Machinery and Tools ......... 14 8 16 16 4 1,771,488 63,900 824.400 190,853 279,500 126,535 
Woolens, Carpets & Knit Goods 1 1 4 3 9 500 30,000 53,500 251,060 465,000 500 
Cottons, Lace and Hosiery.... — 2 2 + ae 150,328 25,000 113,000 65,000 inne es 
Lumber, Carpenters & Coopers 27 26 17 24 38 987,868 516,482 259,000 190,378 1,461,628 36,558 
Clothing and Millinery....... 19 14 17 20 37 111,500 127,683 52,943 187,425 321,424 5,568 
Hats, Gloves and Furs........ 3 1 sca 6 3 35,506 OS 27,900 52,000 11,835 
Chemicals, Drugs and Paints.. 6 2 3 5 8 31,771 38.000 52,000 23,0006 574,300 5,295 
Printing and Engraving. ..... 10; 4] 15] 6] 2 61,325 83,500 153,100 52,600 846,700 6,132 
Milling and Bakers ........... 11 13 19 16 10 150,368 150,064 361,559 108,757 131.076 13,670 
Leather, Shoes & Harness .... 12 1 16 12 9 _ 5 | eee 184,913 44,932 80,435 7,689 
Liquors and Tobacco.......... 5 5 7 7 9 39,340 63,022 148,392 29,450 233.740 7,868 
Glass, Earthenware and Bricks 2 3 7 5 8 87.000 11,697 186,900 160,550 734,000 43,500 
Pe kdicsnvenedcncesnen 68 33 82 83 | 103 894,198 667,968 1,700,958 1,151,027 1,625,137 13,150 
Total Manufacturing...... 183; 116}; 208; 213) 271 $5,177,682 | $1,903,644 | $4,303,665 | $2,547,540] $7,568,940 $28,293 
TRADERS. 

General Stores. ............... 55 52 7k 76 97 $348,078 $106,956 $326,090 $418,131 $687,928 $6,329 
Groceries, Meats and Fish..... 132 114 169 185 181 360,651 431,432 471,346 375,327 695,349 2,732 
Hotels and Restaurants....... 26 26 26 36 25 16,91 7 115,813 216.113 467,874 84,290 2,943 
Liquors and Tobacco. ......... 65 65 87 77 84 313,507 279,835 333, 724 311,842 725,026 4,823 
Clothing and Furnishing ..... 51 36 43 50 44 439,500 216,167 135,611 464,493 242,908 8,186 
Dry Goods and Carpets....... 42 24 29 37 56 504,760 245,009 366,085 514,265 763,268 12,018 
Shoes, Rubbers and Trunks... 20 24 39 33 45 129,130 166,719 222,525 158,661 208,907 6,456 
Furniture and Crockery ...... 14 7 14 25 22 157,347 35,628 118,084 275.894 151,200 11,239 
Hardware, Stoves and Tools .. 20 19 22 28 42 176,965 166,092 111,806 204,779 353,680 8,848 
Drugs and Paints............. 19 28 32 40 44 56,082 66,047 126,884 120,968 175,797 2,952 
Jewelry amd Clocks. ...cccccce 13 6 9 12 13 ‘4. 188 41,725 56,124 48,457 96,088 5,707 
Books and Papers ............ 3 2 4 7 19 1,865 11,000 11,7 73,992 237,477 2.622 
Hats, Furs and Gloves........ 2 2 2 5 7 112.000 2,084 15,000 19,300 25,881 56,000 
I 88 52 98 105 157 967.776 370,115 860,322 686,382 2,458,536 6,452 
Total Trading ............| 550) 457| 645) 716) 836 $3,324,366 2,254,622 | $3,371,414] $4,140,366 | $6,906.335 $6,044 
Brokers and Transporters. .... 60 18 29 19 29 1,269, 727 713,931 2,426,376 429,821 1,025,820 21,162 
Total Commercial.........1| 793} 591 882! 948! 1,136 $9,771,775 | $4,872,197 | $10,101,455 | $7,117,727 | $15,501,095 $12,323 








{Nore.—Iron, Woolens and Cottons include all the branches of those manufactures ; Machinery includes implements and tools; Lumber includes 


saw, 


laning, sash and door mills, carpenters and cvopers; Clothing incl 


include drugs, fertilizers, paints and oils; Printing and Books include 


makers of harness, saddlery, trunks and rubber goods; Li 
brick, lime and cement; Groceries include meats an. fish; 


i 


engraving and maps; 
uors include tobacco, wines, brewers and 


otels include restaurants; 
cludes crockery; Hardware includes stoves and tools; and Jewelry includes clocks and watches. Brokers include all real estate, note, insurance, or 
produce dealers whose main business is not the handling of actual products, and Transporters include all except incorporated railway companies.]} 


udes tillinery and furnishings; Hats include furs and gloves; Chemicals 
Milling includes baking; Leather and Shoes include 
beer; Glass includes earthenware, pottery, 


Dry Goods include carpets and curtains; Furniture in- 





Commercial failures in July, 1900, wer 793,jne grumaber,., 
with liabilities of $9,771,755. Of manufgetuying fopcerns ; 


there were 183 defaults, amounting to $5,177,682, and of 


traders 550, with $3,324,366 liabilities.; “Php -* tute eclast ‘ 
month was about double that of the sanje month, latt Yaar 


but it must be remembered that failures in July, 1899, 
were the smallest, with one exception, in any month of the 
eighty-two for which detailed statistics have been published 


by this paper. 


Also in July, 1897, failures were smaller 


than last month, but in the corresponding month of all 
other years covered by these returns liabilities were larger. 
It is gratifying to notice that the commercial unsoundness 
was confined to a few lines of business, and the value of 
classified returns is emphasized more than usual this month 
when a generally satisfactory condition is shown in nearly 
all branches of trade and manufacture, notwithstanding a 
rather heavy aggregate. Hence examination of the record 
will prove exceedingly instructive, showing to what extent 
the important failures were limited to a few departments 
of manufacturing. It is also interesting to notice how 
largely the serious difficulties were confined to the East, 
for of the sixteen failures for $100,000 or over, twelve were 
along the Atlantic coast, with liabilities of $3,268,956, about 
a third of the entire amount. 

Despite a fall of from 25 to 40 per cent. in prices of iron 
and steel and their products, after remarkable inflation 
during 1899, the first half of this year passed without a 
failure of any importance in this industry. But the long 
period of sagging prices bore some fruit in July, when 
failures exceeded in amount any month since June, 1897, 
while only three other months since 1893 were larger. 
Two large failures for $800,000 account for most of the 


month’s record. 


Apl. 


Aug. 
Sept 
Oct. 
Nov. 
Dec. 


Jan. 
Feb. 
Mech 
Aol. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


Aug. 
Sept. 
Oct. 
Nov. 
Dec 





i i 900. 
Sstuttaho.os, 464 $7,721,897 $10,451,513 $18,359,585 $21, 
elegbe $9,931,048 9,012,607 9,500,641 

*Mar 12787,061 10,417,527 
9,761,869 
May 23,771,151 
June 8,191,859 
July 9,771,775 


ALL COMMERCIAL. 


1899. 


5,790,096 
3,820,686 
5,300,120 
4,872,197 
-- 5,789,091 

-- 6,971,684 
-- 5,665,745 
-- 8,046,848 
-- 17,463,391 


1898 


11,130,079 
14,000,193 
10,101,455 

6,078,655 


1897. 

, , 1: 
15,975,814 
17,613,477 
11,319,389 
14,752,010 

7,117,727 
8,174,428 


15,850;150 


MANUFACTURING. 


1900. 1899. 

4,257,638 4,325,548 
5,950,682 4,206,948 
4,514,003 2,775,659 
3,412,320 
3,276,589 1. 
5,177,682 1, 


1898. 


em > 


7,107,041 
6,732,157 
12,437,970 


4,599, 
6,365,010 
540 


1897. 


$3,194,233 $2,209,568 $3,054,055 $8,572,946 
3,639,339 
6,952,762 
5,034,708 
5,287,701 
:799,579 
303,665 
1,881,233 
3,921,968 


1 
2 
o & 
3 


7,146,710 
3,223,613 
6,297,797 


TRADING. 


1896. 


22,558,941 
12,487,697 
12,296,348 


28,008,637 
29,774,917 


27,361,381 


1896. 
$8,585,696 
5,502,308 
9,419,322 
6,652,521 
4,624,228 


11,810,007 
6,939,394 
4,659,615 

11,294,587 


1900 


‘ 1899. 
Jan $6,079,045 $5,270,292 
Feb 4,810,258 4,349,330 
Mch 5,429,344 


1898. 


--In,the following table will be seen the liabilities cf 
Feihies for each month since the beginning of 1895: 


1895, 
735,743 $15,336,804 
2 13,130,451 


11,994,268 
20,482,611 
10,966,459 
10,227,606 
19,832,196 
10,443,198 
10,778,399 
10,955,652 
15,386,750 
12,150,329 
24,651,858 


1895. 
$3,308,905 
3,904,779 
13,010,307 
4.520.649 
3,400,901 
12,156,408 
2,866,517 
4,131,488 


10,263,085 


1895. 


1897. 1896. 
$7,022,014 $9,386,957 $12,142,629 $11,325,899 
2 258 6.606,076 


yl v o- 


8, 


526.389 


Apl. 2,441,451 
May 5,619,082 
June 3,640,461 
July 3,324,366 


2 oe 
-- 2,873,741 
3,5 


3,846,108 
11,257,651 


7, 
4. 
4, 
4,749,434 4, 
533 4, 
3,977,051 5, 
8,291,420 9, 


In machinery and kindred lines, largely dependent on 
the cost of iron, disasters have also been severe. Manu- 


4,658,564 
4,839,01 

33,065 
40,366 
76,868 
14,894 
944,357 
452,596 
998,584 


— =} 


oi 


12,675,607 
5,529,745 
7,094,767 
7,324,786 
6,906,335 
9,056,008 

12,775,874 
7,416,822 


7,480,238 
14,037,733 


7,430,489 
6,834,041 


6,987,048 
13,828,679 
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RAGE 
00. 
32,908 
5,535 
500 
6,588 
5,868 
11,835 
5,295 
6,132 
13,670 
7,689 
7,868 
13,500 
13,150 


28,293 





$6,044 
21,162 


12,323 


cludes 
micals 
nclude 
ottery, 
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nce, or 
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ies cf 


150,329 
651,858 


1895. 
308,905 
904,779 
‘010,307 
520.649 
400,901 
156,408 
866,517 
131,488 
207,110 
801,941 
247,983 
263,085 


1895. 
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facturers with large stocks of raw material on hand, 
purchased when iron was at the top, have suffered losses 
in trying to sell their products in a dull market, and in 
competition with more fortunate concerns that had lighter 
stocks of iron and steel at the beginning of the year, and 
waited to purchase until much of the decline had occurred. 
Failures in this class exceeded every month since these 
statements were commenced in 1893. Three bicycle and 
automobile concerns failed for $1,261,469, one machinery 
maker for $100,000, and one typewriter manufacturer for 
#228,000. 

The building trades were also embarrassed by excessive 
cost of materials, many firms being compelled to give up 
hecause of contracts that could not be filled. Four fail- 
ures in this class, ineluding one lumber company, account- 
ed for $488,715, one-half of the total. Aside from these 
three cla:ses, in which over 70 per cent. of the liabilities 
occurred,’ the manufecturing mortality was remarkably 
light. No failure was reported in the cotton manufacture, 
although the goods market was remarkably dull and many 
works were closed during part of July, with heavy stocks 
on hand. In woolens, clothing, chemicals, milling, print- 
ing and liquors the comparison with previous years is 
most encouraging. There were two large failures in the 
miscellaneous class, aggregating $450,000, but still the 
total was much smaller than in most preceding months. 

Only two failures out of the 550 classified as traders 
were for $100,000 each, making the July statement much 
better than in any month since these records began, except 
a few months in 1899, which was in every way a year of 
exceptional prosperity. In hats there was an excess 
over July failures in preceding years, owing to one large 
default at Buffalo, and dry goods were also swelled by one 
large failure. Two failures for $472,445 made the total in 
-- other commercial” heavier than in any previous July 
except 1898, but there were also more small failures in this 
elass than usual. Only four banking concerns closed their 
doors during July, with liabilities of $201,000. 

LARGE AND SMALL FAILURES—JULY. 


MANUFACTURING. 
Total. $100,000 and over. Less than $100,000. Av’ge. 


No. Amount. No. Amount. No. Amount. Small. 
1900.. 183. $5.177,682 12 $3,329.480 171 $1,848,202 10,808 
1999.. 116 1,903,644 5 760,949 111 1,142,695 10,294 
1898.. 208 4,303,665 9 1,814.000 189 2.489.665 13,173 
1897.. 213 2.547.540 ° 4 600,060 209 1,947.540 9.318 
1896.. 271 7,568,940 20 4,057,000 251 -3,511.940 13,991 
1895.. 163 2,866,517 4 589,888 159 2,276,629 14.319 

3 = 1,979,553 218 2,907,496 13,333 


1894.. 221 - 4,887,039 
: TRADING. 


1900.. 550 $3,324,366 2 $200,000 548 $3,124,366 $5,701 
1899.. 457 2,254,622 l 100.000 456 2,154,662 4,725 
1x98.. 645 3,371,414 3 361,732 642 3,009.682 4,688 
1897.. 716 4,140,366 4 652.000 712 3.488.366 4,899 
1896.. 836 6,906,335 9 2,581,026 647 4,325,309 6,685 
1295.. 717. 6,704,539 8 2,091,000 709 4,613,539 6,509 
1894.. 696 4,857,217 6 906,877 690 3,950,340 5,725 
ToTAL FaILuREs. 
1900.. 793 $9.771,775 6 $4,001,925 777 %5,769.850 $7,426 
1309.. 591 4,872,197 10 1,382.049 581 3,490,148 6,007 
180%.. B82 10,101.455 14 4.525,732 868 5.575.772: 6,423 
isv7.. 948 7,117,727 9 1,502,000 939 5,615,727 5,980 
18°6_.1,136 15,501,095 22 7,213,760 1,104 8,287,335 1,507 
1305.. 910 10,433,198 12 2,680,888 898 7,752,310 8,633 
is04.. 933 10,260,435 9 1,886,430 924 8,874,005 9,604 


In the table separating failures for $100,000 and over from 
those for less than that amount, it will be seen that the large 
failures in manufacturing concerns exceeded every previous 
July except 1896, while in trading every other July exceeded 
this year except 1899. Small manufacturing failures were 
fewer in number than in four of the preceding six years, 
and smaller in amount than in five of the six years, while 
in trading every year but the last had more failures, but 
both July 1899 and 1898 had smaller liabilities, All things 


considered, especially the sharp decline in prices of many 
articles since the year began, it is most encouraging that 
the last half of 1900 opens with such a moderate aggregate 
of commercial defaults, while the Western States are to be 
congratulated on the remarkable scarcity of heavy failures. 
Canadian failures in July were 21 in manufacturing, for 
$252,614, and 70 in trading for $453,532, with only one 
“other commercial” for $400, a total of 92 failures for 
$706,546. The return is generaliy satisfactory, not a 
sivgle failure being reported in iron, tools, woolens, cot- 
tons, hats, chemicals or printing, while a copper and gold 
mining company in British Columbia accounted for nearly 
half the manufacturing liabilities. One or more defaults 
occurred in every braneh of trading, but no single failure 
amounted to $100,000, and aside from clothing and: gene~ 
ral stores the figures were light. But there were three 
failures of financial concerns for $631,971, making a total 
larger than in the entire first half of 1900. The disaster of 
greatest size was a loan and trust company at Montreal for 
$568,800. : 


——— _ >e4 


THE SITUATION ELSEWHERE. 


Chicage.—RKeceipts exceed last year’s in cattle 4 per 
eent., butter 15, wool 22, flour 30, hides 33, cheese 65 
barley 75, and seeds 130 per cent.; but decrease in oats 7, 
hogs 10, lard 15, wheat 18, sheep 27, corn 40, dressed 
becf 45, and rye 60 per cent. Live stock receipts, 211,100 
head, decrease 11 per cent. Eastbound rail tonnage of 
grain, flour and provisions amounted to 81,780. Prices of 
grain have declined, but provisions are in better demand, 
and advanced sharply. Cattle and hogs sold higher, but 
sheep declined. Wool was firmer on increased dealings. 
Sales of hides were large, with prices generally steady. 
Crop reports are good, but farmers are not rushing prod- 
ucts to market, so that western railroad traffic is smaller 
than expected. Money is easy and commercial paper in 
moderate supply. Sales of local securities were 60 per 
cent. less than last year, with little change in quotations. 
New buildings, $712,300, increased 80 per cent. over last 
year, but realty sales, $1,672,605, decreased 34 per cent. 


The month opens with labor troubles still unsettled and 
building and real estate operations at a standstill. Mereen- 
tile collections are more prompt for country than city. Re- 
tail trade shows midsummer quiet, and mail orders are 
light. In jobbing trade, house sales disclose inereasing 
activity. Within the next few days many visiting mer- 
chants will be here and large buying is expected. Current 
dealings are up to expectations in most dry goods depart- 
ments, and very good in a few special lines. Further re- 
vision of prices in favor of buyers would increase business. 
Groceries sell freely to country stores, and trade is good 
in woolens, clothing, ladies’ suits and knit goods. New 
contracts for boots and shoes are only moderate, dealers 
claiming to be well stocked. No improvement appears in 
lumber, although country takings are large. Trade con- 
tinues brisk in electrical and leading machinery lines. 
Some agricultural implement factories are laying off 
hands, but have considerable work yet in sight. Iron and 
steel prices have declined still further. New business is 
extremely light,and producers are not harmonious as to 
future policy. 


Philadeiphia.—Rates for money are unchanged, but 
there is an increase in the demand for commercial paper. 
Little change is noticed in the iron and steel market, 
although the feeling is better. In some lines prices are 
easier, while others show steadiness, but the volume of 
business is increasing, and there are more inquiries, besides 
a better export demand. During July 754 building per- 
mits were issued, covering 1,090 operations, at an estimated 
cost of $1,698,560. This is a decrease from the correspond- 
ing month last year of 20 in number and $662,525 in co 
Some improvement appears in both wholesale and retai 
lumber dealings, and furniture manufacturers are more 
busy, but the retail trade is quiet as usual at this season. 





pr ey Tay 


Trade in spirits is fair, and whiskey is in better demand, 
older grades becoming scarce. Seed leaf tobacco is quiet, 
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and there are few inquiries for Sumatra. Havana is scarce 
for desirable grades, and prices are firm. Cigar manufac- 
turers continue active although the local trade is quiet. 


Inquiries for wool are increasing, but no sales of magni- 
tude have been reported, and manufacturers only purchase 
for immediate needs. Carpet makers complain of an un- 
profitable seuson, owing to the high prices of yarns, and 
manufacturers of textiles generally report dulness, with 
collectionsslow. Leather lines are dull, with prices tending 
downwards, except for some activity in harness. Shoe fac- 
tories are doing an average business, but the jobbing trade 
is quiet, with few orders from country sources, and city 
retail trade is at a standstill. Building hardware lines are 
busy, and carriage builders and dealers in carriage hard- 
ware report good trade. Paints and wallpaper are dull 
but not unseasonably so. Wholesale druggists are busy, 
but retail lines are quiet. Some improvement is noticed in 
the paper trade, although collections are only fair. Print- 
ersand publishers anticipate a good autumn trade. Whole- 
sale grocerymen and brokers report weather conditions 
more favorable, and business is increasing in spite of the 
midsummer season. Canners are holding out for higher 
prices, making sales light. The flour market has been 
weaker, and favorable crop reports caused a decline in 
corn. Vexetables are in good supply, but the demand is 
large also. 


Boston.—More buyers of fall goods have been oper- 
ating, and dry goods jobbers report a good opening. 
Trade increases in millinery, hats, caps and clothing. The 
demand for footwear increased, large jobbers handling 
spring samples, and factories running better. Shipments 
increased to 72,348 cases, against 68,308 in the previous 
week, and buyers urge prompt delivery. The leather 
market is more active in rough and finished stock at about 
former prices, although sellers make concessions on large 
lines. The improvement in wool is sustained and de- 
mands have been good all the week, with sales of 3,700,000 
pounds at unchanged prices. The tone is firmer, however, 
and there is less pressure to sell. Lumber is slow, and all 
kinds of building materials are quiet, although iron and 
steel manufactures have improved. July was the dullest 
month for years in the local coastwise traffic, and a large 
number of sailing vessels are awaiting charters, the dul- 
ness in lumber affecting them most seriously. Grain ex- 
ports show a heavy decrease, but foreign business at this 

ort is generally satisfactory. Money is dull and easy at 
5 to 4 per cent. on time. 


Providence.—Machinery manufacturers report busi- 
ness seasonably quiet. Builders and contractors are domg 
little, and not much new business is in sight. Good com- 
mercial paper is quoted at 4 to 44 per cent. 


Portiand, Me.—Some apprehension was felt over the 
closing of cotton mills at Biddeford, but large mills in other 
rts of the State are running full time, and industrial con 
itions continue favorable. Money is easy and collections 
fair. The advance in sugar had no effect on sales, and the 
demand is stimulated by the large berry crop this year. 


Baltimore.—More favorable crop reports make the 
prospect brighter for fall trade. Buyers are arriving, and 
the jobbing trade is generally active. Clothing manu- 
facturers receive fair orders, but prices are somewhat 
unsettled. There has been some improvement in the de- 
mand for dry goods, but bleached and brown cottons have 
declined. Orders for boots and shoes are in small lots, 
while the early fall trade in hats and caps is brisk. Wool 
is inactive, with fair receipts and prices well sustained. 
Local consumers have been foreed to purchase iron, and 
the market is more active, though prices continue low. 
Furniture is quiet, with complaint as to collections. 
Trade in manufactured tebacco has decreased, and prices 
are unsteady. The fall season for harness has not com- 
menced. Money iseasy at 4 to 44 per cent. on time. 


Pittsburg.—An increased movement of finished mate- 
rial over any week for two months was the feature of the 
iron and steel market, due to orders from implement 
makers. But the reduction to 90 cts. by the American 
Steel Hoop Company caused much uneasiness. Pig iron 
and billets remain inactive, but structural, sheet, plate and 
bar markets have had a more eveeeeig 4 week, In- 

uiries are becoming more urgent in many directions, but 
largest tonnage is held subject to specifications that did 








not accompany orders. Coal markets continue rushed, 
but the output of coke declines, overs being blown out at 
the rate of 200 weekly. It is believed that operators will 
suspend entirely rather than cut prices. Both window 
glass and tableware are quiet as many plants are under- 
going repairs. Window glass workers and producers have 
not yet agreed upon a wage scale. General trade shows 
some improvement, and money is easy. 

Cincinnati.— Business is quiet, but satisfactory for the 
season, and fall aga are considered good, with collec- 
tions prompt. The money market is steady, with a fair 
borrowing demand. 

Cleveland.—There has been no revival of business, 
general trade continuing quiet, and collections slow. 


Halifax.—Trade conditions are unchanged, with col- 
lections fair. 


Montreal.—The grocery movement is well sustained 
for the season, and dry goods orders are large from central! 
and eastern provinces. Metals, paints and oils are quiet. 
Prices for cheese and butter are firm, with brisk exports. 
Collections are fair to good. : 

- Quebec.—Business is quiet and collections fair to mid- 
ing. 

‘Toronto.— Wholesale trade is moderately active for 
the season ; the weather has been favorable for harvesting. 

Vancouver.—Trade is slow and collections poor. 

Victoria.-—-Local business is only fair, but northern 
trade is reported satisfactory, and collections medium. 


Detroit.—General trade is fair, and in some lines 


shows an increase over last year. The demand for loans is’ 


moderate, and money easy at 5 to 6 per cent. Collections 
are fair, and prices of merchandise are shaded in some in- 
stances to make sales. Some cancellations on fall and 
winter goods are received from Northwestern States on 
account of poor crops of grain and flax. 


Grand Rapids.— Wholesale trade is fair in dry goods 
and shoes, and satisfactory in groceries. Money continues 
firm, and collections are fairly prompt. 


Indiunapolis.—The volume of business holds up well 
for the season, and there is increased activity in building 
operations, Collections are not so favorable, and retai! 
trade shows some reduction. 


Miltwaukee.—Trade is seasonably quiet, but a better 
feeling prevails on account of more encouraging crop re- 
ports. Groceries are in good demand, and orders for hats, 
dry goods and shoes improve. Money is active and steady 
at 6 to 7 per cent. Collections are slow. 


Minneapolis.—General business is a little dull on ac- 
count of harvesting, but jobbers receive no complaints of 
the crop situation. Groceries are firm, and fruits and prod- 
uce bave advanced with liberal sales. Boots and shoes 
are steady and there is a good demand for fall and winter 
lines. Dry goods are in request for immediate delivery, 
and the outlook is bright. Local saw mills are all busy, 
and the general lumber business continues steady. Re- 
ceipts were 1,665,000 feet, and shipments 6,870,000. There 
was considerable decrease in the flour output last week, 
and many mills are idle, but sales continue below 
production, and shipments are mainly to domestic points. 
According to the Northwestern Miller the flour output for 
the week was: Minneapolis 270,870 barrels, against 347,000 
last year; Milwaukee 47,000 against 35,040; St. Louis 
61,000 against 61,400; Superior-Duluth nothing against 
36,185 barrels last year. 

St. Paul.—Jobbers of paints and drugs report that 
business was never better, and indications are favorable 
for a heavy fall trade. Dry goods and men’s furnishing 
houses are working at full capacity on fall orders. Boot 
and shoe factories are employing their usual force, but not 
operating overtime. More goods are being shipped in this 
line than a year ago, according to statements in the trade. 
Manufacturers and jobbers in fars are employing from 12 
to 20 per cent. more men than at this season on year, and 
have sufficient advance orders to keep them busy far into 
the season. Groceries are fairly active, and liquors and 
cigars move freely. There is the usual summer activity in 
commission house hardware and sporting goeds, and a 
generally good feeling prevails. Local trade is good and 
collections fully equal to last year at this season. 
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St. Louis.—Country buyers are still somewhat slow in 
arriving as compared with last year, which is partly ex- 
plained by the fact that prices were generally advancing a 
year ago. Those who are here purchase freely and report 
prospects good as to local trade, and collections fairly free. 
Although fewer outside merchants are here, there is a 
decided increase in mail orders. A new shoe manufactur- 
ing company has been organized with a capital of $600,000. 
All shoe shops are in full operation, with orders ahead, 
and the aggregate of sales shows an increase of over 15 per 
cent. There is also a good gain in dry goods, some houses 
doing 20 per cent. more business. Staple groceries are 
heavy, but fancies average an increase of 15 per cent. 
Jobbing orders in building lines iacrease 10 per cent., and 
other jobbing lines show gains of 5 to 10 per cent. Wheat 
shipments increased over 60 per cent., and the movement 
of corn is also heavier. Manufacturing | sa generally 
report the receipt of orders in excess of ordinary capacity. 
The consumptive demand for flour is better, and there is 
more inquiry on foreign account. Retail trade is slowly 
improving. Real estate and local securities are fairly active. 


St. Joseph.—Trade in dry goods, boots and hats is 
good, while sales of groceries and hardware are fair, and 
collections satisfactory. 


Kansas City.—Jobbers in most lines report trade good 
for the season. Dealers in groceries, drugs, furniture, har- 
ness and implements report a healthy movement, and dry 
goods, hats and shoes show activity. Retail trade is quiet, 
with collections fair and money easy. The grain move- 
ment continues heavy. Live stock prices are higher in 
most cases, and hogs are now $1 higher than a year ago. 

Portland, Ore.— With especial activity in building and 
mining, the dull season is less noticeable than usual, and 
labor is in gre:ter demand at higher wages. The Columbia 
River salmon pack will be smaller than last year, and the 
grain harvest is scarcely meeting expectations. 


Tacoma.—tTrade conditions are unchanged and col- 
lections easy. 

Louisviltle.— Midsummer dulness marks most lines, and 
no transactions of importance are recorded. Purchases are 
restricted to actual needs, and cancellations of fall delivery 
orders are frequent. 


Little BRock.— Jobbing trade in dry goods, drugs, gro- 
ceries and hardware is holding up fairly well, but retail 
trade is seasonably quiet, and collections are slow. Money 
continues easy and in moderate demand. 


Nashville.— General trade is only fair, and retail trade 
is quiet, with collections unsatisfactory, 


Atlanta.—In dry goods, notions and hats trade is im- 

roving, and fair sales are reported of boots and shoes. 

ome activity occurs in hardware, but woodenware and 
lumber are quiet. Retail trade is fair for the season. 

New Orlteans.—Only a fair volume of business has 
been transacted. Retail trade is below expectations, even 
for this season, and collections are only fair. Cotton is 
steady for spot, but futures decline. Less rain has fallen, 
and crop — are improved. The sugar market is 
quiet, and there is little doing in rice. Grain exports are 
light. The money market remains unchanged. 


> A 
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MONEY AND BANKS. 


Money BRates.—The money market has continued easy in spite 
of the efforts of the large lenders to work rates higher in connection 
with the renewal of the large volume of loans maturing in the first 
ten days of August. Call loans on stock collateral were made this 
week at rates ranging from 1} to 1} per cent., with nearly all business 
atlj percent. So yreat was the pressure of money from private lend- 
ers, including foreign banking houses, that the banks were able in only 
a few cases to get out any new call money on the Stock Exchange. 
Time loans were also easy, closing as follows for contracts on approved 
collateral, including about one-third industrial stocks of the better 
class : 3 per cent. for 60 and 90 days, 4 per cent. for four months and 4@4} 
per cent. for six months, according to the character of the borrower. 
A slight improvement was noted in the volume of business in mer- 
santile paper, the larger sales coming chiefly from the grocery 
trade. There bas not yet been time since the spring woolen goods 
opening for the expected larger demand from that branch of manu- 
“acture to show itself. Eleven banks which report regularly to this 








paper this week made an average of 18 per cent. of all new loans in 


strictly commercial channels, against 13} per cent. one, and 10 per 
cent. two weeks ago. The gain was fairly well distributed. Rates 
for commercial discounts closed as follows: 4@4} per cent. for best 
double-names, chiefly at 90 days’ time; 44@4} for best long and 
short single-names, and 5@5j for other good names less well known. 


In the Northwest the banks generally are able to supply all current 
needs for money for crop movement; and reports to New York banks 
from correspondents in Kansas and Nebraska state that farmers’ 
deposits are the largest ever known, and that cash reserves against 
same are ample. The movement of currency and gold with the in- 
terior this week resulted in a gain of over $1,750,000 to the leading 
New York banks, but most of the remittances were from points east 
of Chicago. The gold received from Australia is likely to be put to 
the credit of New York banks shortly, and cash will also get back in 
a week from the Government and other disbursements of August Ist. 

Foreign Exchanges.—The supply of commercial exchange 
showed some improvement, chiefly against corn and provisions taken 
for export; but the demand easily absorbed all the offerings at 
about } cent in the pound sterling below last week’s prices. The 
decline in the market carried us clear of negotiations for exports of 
gold, though the London market would undoubtedly have had re- 
course to the well known artificial means of inducing exports, but for 
the more encouraging news from China which caused a moderate re- 
laxation in the London discount rate. Remitters on mercantile 
accounts bought moderately, and bankers reported less demand from 
travelers for credits, though they again had to remit for stocks and 
bonds sold here for foreign accounts. The market was very steady 
all the week, rates being as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling. 60 days... 4.84 4,84 4.83} 484 4.84 4.84 
Sterling, sight .... 4.8732 4.87 4.874 4.872 4.872 4.87 
Sterling, cables.... 4.88} 4.884 4.88; 4.883 4.88) 4. 
Berlin, sight ...... .954 -95¢ -954 -95¢ ° -95 
Paris, sight ....... *5.15§ *5.15§ 5.158 5.15 56.15§ 5.1 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, par; Boston, par; New Orleans, commercial 75 cts. dis- 
count, between banks $1 premium ; Savannah, buying 1-16, selling at 
1-16 premium; Cincinnati, between banks 1 cts. premium, over 
counter 50 cts. premium; San Francisco, sight 12} cts., telegraphic 
15 cts.; Charleston, huying at par, selling at 1-18 premium; St. Louis, 
50 cts. premium. 

Silver.—The bullion market opened a little firmer on Monday, 
but conditions in London did not favor the advance, and a reaction 
followed that continued throughout the week. Exports from Lon- 
don continue liberal, Messrs. Pixley & Abell reporting the movement 
to July 19th as £3,284,627 to India, against £2,789,100 last year; 
£1,310,766 to China, against £823,853 in 1899 ; £261,903 to the Strait, 
against £51,056 last year; a total of £4,857,296, against £3,663,999 to 
the same date in 1899. Closing.quotations each day were: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 28.06d.  28.25d 28.19d. 28.00d. 27.94d. 27.944 
New York prices.. 60.87¢.  61.50c. 61.37¢. 60.87c. 60.87¢. 60.756. 

Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding and exclusive of 
the $150,000,000 redemption fund, compares with earlier dates as 
follows: 

Aug. 2, 1900. July 26,1900. Aug. 3, 1899. 
Gold owned ......c00222-- $73,899,951 71,820,560 239.396 
Silver owned............. 16,745,287 16,614,856 5,878,931 

The tota! gold in the Treasury has again surpassed al) records this 
week, and experts are predicting that it will continue to grow until 
the $450,000,000 mark has been reached. But bond redemption will 
probably interfere with this plan, and the possibility of gold exports 
must be considered. Net gold has gained about two millions during 
the week, and silver increased slightly. United States notes de- 
creased to $26,051,263, against $26,108,027 last week, and deposits in 
national banks fell to $95,953,180, against $98,604,990 a week aga 
The net available cash balance is practically unchanged at $151,010,104, 
against $151,158,681 last week, and a year ago it was $125,307,397, 
During July the interest-bearing debt was reduced to $1.021,125,160 
by the purchase of $2,353,700 bonds. The month of August opens 
with a small deficit of $1,022,964, mainly owing to heavy pension 
payments. 

Receipts from customs during July were very heavy, but from 
internal revenue the amount was somewhat smaller than last year, 
although exceeding the receipts in 1898 or 1897. Total receipts were 
at the rate of $600,000,000 a year, but it is not likely that this average 
will be maintained. Expenditures were heavy, as is usual in the first 
month of a fiscal year, but fell slightly below last year’s and « ver 
twenty millions below July, 1898. The War Department led in the 


expense account with $18,845, 124, and pension payments were 
$11,916,344. The fiscal year begins with a very good statement, a 
deficit of $4,024,493 for the first month indicates a surplus very soon, 
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unjess something unforseen ecenrs. Figures for July during the | 
past three years are given herewith: | 




















1900. 1899. 188. 

Receipts customs.... $19,.802.271 $16,971,454 $15, 169,681 | 
Internal revenue.... 27,510,689 28,322.575 26, 170.697 
Miscellaneous....... 2,592,200 - 2,760,229 2,506,730 
Total receipts..... $49,955,160 $48,054,258 $43,847,108 
Expenditures..... 53,979,653 56,561,090 74.263.476 
ee $1,024,493 $8,506,832 $30,416.368 


August Disbursements.—Interest and dividend pay- 
ments at this city during the current month will amount to about 
$40,000,000, against #38,000,000 last year, $30,500,000 in 1898, $29,750,- 
000 in 1897, and $28,500,000 in 1896. Government bord interest 


checks were mailed early, and the money was received in most cases 
before the close of July. 


Bank Statements.—Last week’s averages of the associated 
banks were surprisingly satisfactory. Exports of gold late in the 
preceding week were calculated to reduce specie holdings in spite of 
known receipts. But the gain of over three millions was gratifying. 
although rather puzzling. Loans also increased more than was 
expected, but the net result was a good gain in surplus reserve. An 
increase of over a million dollars in bank note circulation swells the 
available funds very materially, and shows progress of the bond re- 
demptions under the new law. Every item of the statement shows 
an increase for the week : 


Week's Changes. July 28, 1900. July 29, 1899. 


ee Ine. #3247. 800 $801,101, 700 #759.509.100 
Deposits .....-.. Ine. 3,667. 700 R87. 841.700 862.142, 700 
Cirenlation ....Ine. 1,032,300 25,258.000 13,575,800 
IS Ine. 3.015.800 174.397.500 169,412,400 
Legal tenders .. Inc. 1,855,200 75.098 900 56,934,400 





$226 546.800 
10,811,125 





24. 871.000 


3.454.075 27 db), Die 


Total reserve -. Inc. 
Surplus reserve. inc. 


Non-member banks that clear through members of the New York 
Clearing House Association report loans #59.452.500, a decrease of 
409,700; deposits $67.917.200. a loss of #942,000; surplus reserve 
2,196,600, a decrease of $56,100, 

New York Savings Banks. The annual report shows 
that 415.370 new depositors opened accounts, and total deposits 
increased $15,853,004. The aggregate money so held is now $858,- 
443,277, belonging to 2,036,017 depositors, 

Poreign Finanees.—The Bank of England reports a de- 
crease of £606,126 in gold coin and bullion on hand, reducing the 
proportion of reserve to liability te %5.39 per cent. against 38.76 
per cent. last week. There was a large inerease in ‘* other secu- 
rities.” The heavy decrease in cash was probably due to ship- 
ments to the interior for harvesting. Gold is en route from 
India, and the Bank has been purchasing in the open market. 
Conditions have improved in the security markets, especially at Lon- 
don, and another large gain of gold by the Bank of France makes rates 
easy at Paris. (iood news from Africa «nd China met with prompt 
response. Call money in London is unchanged at 3 per cent., while 
time loans are made at 4}. At Paris 2; is quoted, and 4 per cent. is 
the ruling rate at Berlin. Gold premiums compare with last week as 
follows: Buenos Ayres 139.80 against 142.20; Madrid 27.95 against 
97.20: Lisbon unchanged at 36; Rome 6.624 against 6.65. 

Specie Movement.—At this port last week: Silver imports 
$34,830, exports $939.425; gold imports #19.698, exports 310,800, 
Since Jan. Ist: Silver imports $2,406,346, exports #28,587,597 ; gold 
imports $1,456,155, exports #29,754,637, 


PRODUCE MARKETS. 


Cereals have eased off somewhat, but it bas been an uneventful 
week, with only moderate fluctuations and no great activity. 
Speculation was seriously interrupted by trouble between the 
telegraph company and the Chicago officials, which stopped regular 
reports of grain quotations from the West, and necessitated private 
dispatches instead of the usual convenient ticker service. Crop 
news grows steadily better as definite information becomes available, 
and the lossin spring wheat States will be less severe than earlier 
estimates, which were probably exaggerated for the purpose of 
speculation. Present prices are high, and farmers who have 
reduced crops will not be serious losers in the actual receipts from 
their yield, while Kansas growers and many others have an enormous 
crop, for which they receive good prices through their northwestern 
brothers’ partial misfortune. News from the Seuth is almost all 
of a more hopeful nature, and while no one anticipates a cotton 
crop that will compare favorably with the recent top record yields, 
the current production would have been considered very large a few 
yearsago. The question of consumption is still causing uneasiness, 
and spindles are stopping moré often than starting just at present. 
This is especially true at British mills, and there is less enthusiasm 
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over the bank holiday this rear than usual. Coffee and sugar are less 


firmly held, competition by the Arbuckle refinery being once more 
ageressive. It has been a good week in the market for meats, prices 
tending upward in spite of rather light exporta. 
_The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 
. Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 80.50 80.25 80.12 80.75 79.87 80.25 
Corn, nearest option... 44.50 44.25 44.25 43.62 43.00 42.75 
Cotton.middl’guplands 10.06 10.06 10.06 10.00 9.75 9.62 
- *5 Sept.. 8.66 8.62 8.56 8.45 8.41 8.32 
Lard. Western ........ 7.10 7.10 7.15 7.25 7.20 7.26 
Pork, Mess...cceccccoe 12.75 12.75 12.75 13.256 13.910 13.00 
SOO ENED ncnsesscces Ge wae 5.60 5.45 5.50 5.60 
Coffee, No. 7 Rio...... 9.50 9.50 9.37 9.37 9.37 9.37 
The prices a yeer 2go were: wheat, 75.12: corn, 35.75; cotton, 
6.12; lard, 5.75; pork, 9.00; hogs, 4.65; coffee, 5.75. 
Grain Movement.—Receipts of wheat are fairly steady, but 
fall short of last year’s for the month. Atlantic exports of wheat are 
very much smaller than in the correspondi:g week of 1899, and the 
corn movement is less satisfactory this week, reducing the total for 
five weeks to about the figures of last year. 
In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 


W HEAT. FLOUR. CorRN. 


— 


= pune, es =, 
Western Atlantie Atlantic Western Atlantic 








Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 798.268 88,281 35.370 433,219 502.905 
Saturday .... 894,204 281.652 29,333 542.673 626,521 
Monday...... 865,220 308,599 25.964 600,859 941,122 
Tuesday ..... 819.016 51,001 56.582 565.712 441,627 
Wednesday... 892.153 184.800 32.610 584,054 468.456 
Thursday.... 751,900 246,000 89,800 511,000 125,306 











Total ........ 5,020,761 1,160,333 269,659 3,237,517 3,106.93) 

‘* last year. 4,734,363 2.575.474 204.514 5,081,599 4.003.497 
Five weeks... 19,348,148 4,121,841 1,226,310 20,982,219 15,827,366 

** last year. 24,278,662 7,697,159 1,000,902 26,580,633 15,884,976 

The total western receipts of wheat for the crop year thus far 
amount to 18,409,218 bushels, against 23,597,589 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,373,798 bushels, against 1.604.935 last week, and 3,765,787 
bushels a year ago. Pacific exports were 559,644 bushels, against 
399.725 last week. and 355,020 last year. Other exports 58,677 
bushels, against 185,335 last week, and 346.897 a yearago. Exports 
of wheat and flour from all points, since July 1, have been 12,235,561 
bushels, against 15,630,676 last year. 

W heat.—There was a further increase in the American visible 
supply last week, taking the total up to 45,869,000 bushels, against 
36,132,000 a year ago, and 9,093,000 in 1898. No sign of decreasing 
stocks, in spite of recent tales of disaster, naturally tends to weaken 
the market. Cash business at the seaboard is also less helpful, foreign 
buyers having apparently decided to limit shipments for the present. 
Exports from ail countries were somewhat lighter last week. Liver- 


pool stocks increased about 50 per cent. during July, but are stil! 
smaller than on August 1, 1899. Speculation was not active, and, 
outside of Chicago, there was much difficulty in securing quotations 
from that city, because of interruption to the ticker service. As 
Chicago is the leading grain market, and other cities base their quo- 
tations on news from that center, the irregular reports put a damper 
on local trade. The flour market is quiet, with quotations steady at 
#2.60 for superfine and $3.90 for winter wheat patents. ‘ 


Coru.— Efforts are still made by traders to support quotations in 
any possible way. One method of bolstering up the market is per- 
sistent reference to the danger from frost. But the proportion of 
the crop in peril from cold is not very large, unless of course there 
should come a phenomenal fall in temperature. Freaks of the ele- 
ments are always possible, but in making estimates a normal season 
should be anticipated. We have had drouth and heat stories in 
abundance, which took this grain to within a fraction of 50 cents at 
this city, and although weather conditions have righted themselves 
and restored the average, prices are still about eight cents a bushel 
higher than at this date last year. 

Provisions.—Meats have been advanced by speculative ac- 
tivity at the West, packers taking firm hold of the market. The 
domestic demand has not shown any important change, and exports 
do not reach remarkable ficures. Dairy products are firm, but eggs 
are extremely irregular, owing to uncertainty as to quality. Arrivals 
are badly damaged by weather, and these sell at low figures, but 
first class good quality eggs are scarce and always in demand. 

Coffee.—Notwithstanding the recent decline, No. 7 Rio is still 
3% cents higher than at this time last year, but the quotation was 
then the lowest since 1849. The remarkable activity in speculation 
a few weeks ago has been succeeded by a season of dulness, but 
prices are fairly well maintained in the face of generally discourag- 
ing statistics. Receipts at Brazil ports come forward freely, 
especially in the Santos district. The American visible supply is 
only about half the figures at this date last year, but most experts in 











the trade agree that withdrawals have been so far in excess of con- 
sumption ag to assure an enormous invisible supply. 
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Sagar.—Announcement by the Arbuckle Company of a trade 


rebate of 1 per cent. this week started expectation of another war 
between refiners, and naturally tended to delay orders, as buyers 


want to give both concerns a fair chance to reduce their profits. 
But the American Refining Company did not respond as promptly as 
usual. This gave rise to reports that the larger concern had been 
quietly making concessions for some time and the open cut by the 
independent refiuery was only to meet this competition. The de- 
velopments during coming weeks will be anxiously watched by 
jobbers, grocers, and the trade generally. Meanwhile the London 
market has grown easier for raw sugar, although no change oc- 
curred here. Offerings are small, but there is no eagerness to pur- 
chase, and much of the sugar received is consigned direct to refiners. 


Cotton.—No definite change has occurred in either crop con- 
ditions or prospects of consumption. Favorable weather is reported 
in the principal cotton sections, and receipts at the ports are far in 
excess of the same weeks last year. Exports do not keep up very 
freely, owing to gloomy reports from spinners in Manchester, while 
domestic mills at the North are doing very little. Southern manufac- 


turers are more active, but the industry is decidedly depressed on 
account of high-priced cotton, disturbances in China, and reduced 
consumption in famine districts of India. How prices of spot cotton 
are held so far above the new crop option is difficult to understand. 
since the demand for immediate use is very slow. The latest statistics 
of supply follow: 


In U.S. Abroad &Afloat. Total. July Deer’se. 
7 874,52 


dull and depressed. On the other hand, the ontlook ‘has become 
brighter in some directions, and increased activity in finished ma. 
terial means reduction in stocks of pig. Announcement of a cut in 
steel bars to 90 cents at Philadelphia by the American Steel Hoop 
Company caused some agitation, but no general reduction was re- 
ported, and it is probable that this refers to a special transaction 
made to influence the stock market at this city. Such sales would 
undoubtedly be at a loss, and considering the improved demand 


elsewhere at about $1.30 there is little reason to expect much busi- 
ness 40 cents lower. 


In fact the best news of the week is the remarkable activity in 
steel bars at Chicago, where car builders and manufacturers of 
agricultural implements bought more freely than for months. Prices 
became steady under the improved demand, and some recovery is 
assured if the buying continues brisk. The impression prev<ils that 
the bottom has been reached, and dealers who have been hoiding 
back contracts are now gradually making purchases. Sellers are 
encouraged by the appearance of buyers, but there is not much 
enthusiasm over present quotations. Export trade continues satis- 
factory. armor plate being wanted by Russia, while steel rails. cars, 
and railway supplies are ordered for Mexico. Iron hars at Pittsburg 
are rather firmer on increased orders, and production restricted by 
the strike. 

Mia terials.—The following table shows the remarkable changes 
since January Ist in the prices of some important material of 
manufacture: 









































































































































1900, July 27.. 201,522 673,000 22 39.231 PRICES OF MATERIALS. 
1899, ‘* 28.. 646,625 1,713.000 2,359.625 446,757 - 
1398, “ 29.. 390,162 1,422,000 1,812,162 374.038 8 5 zx | g a 
1897, “ 30.. 137.387 975,000 1,112,387 441,256 | Dame | g@ | £8 3 s" | 8 3 a |22 
1896, “ 31.. 250.407 988,000 1,238,407 364,819 oe ak ae esl axis Ee 
1895, Aug. 1.. 390,576 2,071.000 2,401,576 372,464 
On July 27th 9,002.932 bales had come into sight, against 11,053.295 | _ 1899. pe 
last year, and 10,931,031 in 1898. Port receipts this week have been | Jan. 4..| 3.75 | 7.50 | 19.70 | 13.25 | 2.924 | 1.85 | 2.85 | 2.57 | 3.763 | .94 
16,640 bales, against 7,518 in 1899, and 10.706 two yearsago. Takings Nov. 22 4.10 9.65 27.50 17.00 | 4.574 | 2.90} 4.80 | 2.89 5.164 1.06 
by northern spinners have been 2,198,982 bales, against 2,216,788 last | Nov. 29) 4.15 | 9.65 | 27.60 | 17.00 | 4.574 | 2.90 | 4.80 | 2.89 | 5.164 |1.07 
year, and 2,167,301 in 1598. Dee. 6. .| 4.15 | 9.80 | 27.00 | 17.00 | 4.60 | 2.85 | 4.80 | 2.89 | 5.164 |1.063 
Dec. 13.| 4.15 | 9.90 | 25.00 | 16.75 | 4.65 | 2.80) 4.80 |2.5715.45 [1.068 
a Dec. 3 4.20 | 9.90 24.19 16.50 | 4.65 | 2.80) 4.80 | 2.89/5.45 /1.06 
. 3. 54.) 4. b 25.25 50 | 4, ‘ . ‘ x ° 
THE INDUSTRIES. et 4.15 | 9.90 16.50 | 4.70 | 2.80) 4.80 | 2.89/5.45 (1.06 
; rene ne Jan. 3..| 4.20 | 9.90 | 25.25 | 16.50) 4.70 | 2.80) 4.80 | 2.89)5.45 /|1.04 
Farther improvement is seen in many branches of man ufacture Jan. 10.| 4.15 | 9.90 | 25.50 | 16.50 | 4.70 | 2.80' 4.80 | 2.8915.45 [1.044 
although the revival is slow in boots ana shoes. But distinct signs | Jan. 17.) 4.15 | 9.90 | 26.50 | 16.50} 4.70 | 2.85 4.80 | 2.89) 5.45 [1.054 
of gain are visible, and warmly welcomed. The fact that prices have ~s 4 re ae aaa an oo yo = ee = Lov 
. fallen far from the top is not to be denied, especially in iron and | Pep. 7_|| 4.20 | 9.90 | 29.25 | 16.25 4.70 2.90 ' 4.80 | 2.171 5.25 107: 
steel, but the considerable gain in actual transactions and better in- | Feb. 14.| 4.20 | 9.90 | 30.00 | 16.00 | 4.70 | 2.90 4.80 | 2.17} 5.25 (1.04 
quiry from consumers must eventuaily put the market back on a| Feb. 21-| 4.20 | 9.90 30.00 16.00 | 4.70 | 2.90 | 4.80 | 2.17) 5.25 [1.03 
substantial basis. Aside from one special transaction the general | Feb. 28.) 4.20 | 9.90 | 33.00 | 16.25 | 4.70 | 3.00 4.80 | 2.17) 5.25 |1.03 
range of iron prices is unchanged this week, which is most encour- | Mch. 7 .| 4.20 | 9.90 34.25 16.25 4.70 | 3.00 4.80 | 2.17 | 5.123 11.03 
aging when the monotonous regularity of recent declines is con-| \ Cb. 14| 4.05 | 9.90 33.00 16.37 | 4.70 | 3.00 4.80 | 2.17 | & 124 |1.04 
sidered. It has been a severe lesson, but perhaps manufacturers? Meh. 21) 4.00 | 9.90 | 31.85 | 16.50 | 4.70 | 3.00 | 4.80 2.17 | 5.124 |1.02 
will profit by the experiences of the past year. Mch. 28) 4.05 | 9.90 | 31.50 | 16.75 | 4.70 | 3.00/ 4.80 | 2.17 | 5.124 /1.02 
April 4 .| 4.05 | 9.90 | 31.50 | 17.00 | 4.70 | 3.10 | 4.80 | 2.17 | 5.074 | .98 
IRIN AND STEEL PRICES. April 11) 3.90 | 9.50 | 31.40 | 17.00} 4.70 | 3.10) 4.80 | 2.41)5.00 | .98 
ot ~ : 2 12 April 18) 3.80 | 9.25 | 31.00 | 17.00/ 4.70 | 3.15 | 4.80 |2.41/5.00 | .054 
ede ie dud Fy g.18.|9.|%. April 25) 3.60 | 9.05 | 29.75 | 17.00 | 4.70 | 3.15} 4.80 1241/5.00 | .97 
4e| Sa) 24/5 | ke) be] 28) 38) Ze] ge | sx | May 2.) 365 | 9.05 | 30.00) 17.00 / 4.70 | 3.15) 4.80 [241 /5.00 | .99 
93\%| 43/2, £2) 22/32! 32/252) 22/22 | May 9..| 3.65 | 8.80 | 29.15 | 16.87 | 4.40 | 3.15 | 4.80 | 2.41 | 4.574 | .98 
DaTe, 1 53(a9|2e/ 58 | 22/2) 2) 52) 53) oz | 4% | May 16 -| 3.65 | 8.60 | 28.38 | 16.87/ 4.00 |3.15/ 4.80 | 2.41 | 4.574 | .984 
£3 wa | $| £2 | 22 | es) 22) 22] 28] 5S BE | May 23 -| 3.60 | 8.30 | 29.00 | 16.87 | 4.00 | 3.15) 4.80 | 2.74 | 4.579 | .96 
a |= |23| 3% )o7) g™| B~| BA | FR) OR | May 30 -| 3.60 | 8.15 | 29.00 | 16.00/ 3.87 | 3.10/ 4.80 | 2.74) 4.15 | .92 
4 a A ia ia June 6. .| 3.65 | 7.85 | 29.50 | 16.00] 3.87 | 3.10) 4.80 |2.7414.15 | .86 
718 [5 June 27.| 3.50 | 7.85 | 30.23 | 16.25 | 4.25 | 2.90 4.80 | 274 | are -92 
2. 18. une 27.| 3.50 | 7. .25 | 16. 2. 80 | 2.74] 4. ; 
i 12.00) 1.10 01a 75 9.50; 1.00) 1.30) 1.15] 1.35} 1.10 July ‘.. 3.75 7.85 31.25 16.25 4.12 2.90 4.80 2.74 4.34 92 
.3....]25.00] 2.20) 2.25'35.00/24.90]21.23] 2.15] 2.25] 2.25] 3.20) 2.50) 2UY FE-| 3.90) ¢. 5.29 | 3. 74) 4.34 |. 
Feb, 23. ._|23:50| 2201 2.10135,00198-00121.001 2451 2.93| 2351 F201 Bey | July 18.| 3.90 | 7.85 | 34.00 | 16.25 | 3.95 | 3.10 | 4.90. | 2.74) 4.20 | .92 
Mardh 7.-|23.50| 2.20) 2.10,35.00,24.50)22.00] 2.15] 2.25] 2.25] 3.20} 2.50 | July 25.) 3.90 | 8.05 | 33.00 | 16.37 | 4.00 | 2.95) 4.80 | 2.74) 4.15 | .89 
March '14./23.50| 2 20) 2.15,35.00'24.50]20.50| 2.15] 2.25] 2.25] 3.20] 2:50 | ABs: 1 .! 3.90 | 8.05 | 82.50 | 16.50 | 4.25 12.95 ° 4.80 12760415 0 80 
March 21./23.25) 2.15) 2.05)35.00)24.50/20.50) 2. .25} 2.25) 3.20) 2.5 
March 28.|23.25| 2.05] 2.00,35.00)24.90|20.50 215 oa 235 3:20 250 Coke.—No important change is reported by Connellsville ovens, 
April 4... .|23.25] 2.05] 2.00|:35.00/24.90|20.50| 2.15] 2.25] 2.25| 3.20] 2.59 | Which continue to produce rather more than the present condition 
April 11../23.00) 2.00) 2.00/35.00:24.90/20.25) 2.00} 2.25) 2.25] 3.20) 2.50] of the iron market seems to warrant. Prices remain steady, how- 
Abril 25._|2275| 1.80| 9.00(35.00(24-50|20.00| 1-80| 2:25] 2.25] 2.20] 2.90 | Cve%> and out of 20,420 ovens, only 4,314 were idle last week, making 
ay 2....|22.75| 1.85] 1.85/35.00|23.00|19.50] 1.80] 2.23| 2.25] 2:20] 2.05 | the output 165,468 tons. 
May 0. .../22:00 1.85 1.85 36.00 23.00 19.50} 1.80) 2.25) 2.25] 2.20, 2.05] The Minor Metals.—No recovery has occurred in tin, 
ay oo fel.d -75| 1.75)35.00/23.00/19.25) 1.80) 2.25] 2.25) 2.20) 2.05] which is weak and quiet at 324 cents. Statistics of copper during 
May 23.../21.00) 1.70) 1.65,35.00/22.00)19.00) 1.70) 2.25) 2.: .20} 2.05 
May 30..|21.00| 1.70) 1.65,35.00|22.00|18.50 1.70| 2.25] 2.95| 2:20| 2-03| the first half of the year give some strength to the market. The 
June 6... 20.75 1.60} 1.60,35.00/20.00|18.00| 1.65| 2.25] 2.25| 2.20] 2.05 | Official report makes the production 134,577 tons, an increase of 
June 13 ../20 00) 1.60) 1.60)35.00/26.00)17.50) 1.50) 2.25) 2.25) 2.20! 2.05 | 10,090 over last year, but shipments increased 35,715 tons. July ex- 
mpc Sees IBS) 1 ee Bl Ll 2B] 26 [nae were ony 0. tho monly nou’ airmen fu 
| July 4 .:1}19.00] 1:50] 1.50)35.00|18.00|16.50| 1.35] 1:90] 1:80] 2.20) 1.95 | tead have become too frequent to provoke especial comment siace the 
July 11 ..}18.00) 1.40) 1.45)35.00)16.00)16.50 1.25) 1,90) 1.80) 2.20) 1.95 American Smeltin Com too charge o the matter The lat t 
July 18 ..|17.50] 1.30] 1.30]35.00|16.00]15.50| 1.15] 1.90] 1.80] 2.20| 1.95| Vawary was a share advaneeof i to 425 in spite of a narrow market 
July 25 ..|17.50| 1.30] 1.30|35.00|16.00|15.00| 1.10| 1.90] 1.80| 2.20 1.95] 8 55i2)t qomand. ‘Tin plate anotations are ) 2 eed 
August 1.117.501 1.25! 1.30135,00116.00 15.00] 1.25] 1.90] 1.80’ 2.20] 1:95 | *2@ tight demand. Tin plate quotations are nominally unchanged. 











The Coal Trade.—Anthracite stove coal of best quality was 

Kron and Steel.—Nothing was accomplished at the Chicago | steady at $3.90@9$3.95 net per ton for stove size, f.o.b. in New 
conference last week, but traders are well aware that pig iron will | York harbor. The market was again dull at first hands, according te 
not continue to be produced at a loss by any of the large concerns. | reports of all the producing and carrying companies, though rumors 
The official statement of production during the first half of 1900 /| of cuts by individual handlers on some small consignments of coal 
showed a record-breaking total of 7,642,560 tons, and it is not likely | did much to prevent business from coming forward. As the roads 
that this will be continued during the last half when the markets are ' are now coming to the season of arrangement of next winter’s interior 
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stocks at distributing points, wholesalers do not expect prices to de- 
cline mach, and the companies have already gone through the for- 
mality of putting prices up in the official circular. Most shipments 
are now to New England points. Unofficial estimates place the 
August anthracite output at about 3,750,000 tons. 


E.eather.—Nearly all grades haves declined from half a cent to 
a cent at this city. The general tendency was decidedly downward, 


many tanners who have heen most stubborn heretofore giving up the 
fight and accepting lower bids. There was some increase in trade at 
the lower quotations. There isa little better feeling exhibitedin some 
lines at Boston, and hemlock sole moved more freely than for many 



































weeks. 
PRICES OF LEATHER. 
. =. = ~ ae} = 
23219 | $1 3/2 ([3.]¢ Jaz! 3 
: S| ala! | iyalZ | sei. © 
4“s| 2% a3 az * gan) 45 52/22 |Sa% 
DaTt& 05 . 8 8 S45) z 329| =% -~O®!) oh | Bee 
413 elas las. 3 a4) 82 | 22) Se ins 
eq [ia | Fe) pg /S? ls |aa| Eg 
ay ol? |e 1? 1s 1s 12 || & 
1899. 
Jan. 4.....-/ 19] 18 | 263} 25) 183; 114) 14] 113) 114 18 
1900 
Jan. 3......| 25] 248 33 | 28; 21| 14) 15 134) 134, 20} 
Feb.7......] 244] 24] 33] 28] 21/ 14] 15] 134) 13| 20 
Feb. 14....] 24] 23)] 33] 28] 21] 14] 15] 134) 13} 19 
Feb. 21 ....] 24 234; 324] 28 21 13 15 13 | 13) 193 
Feb. 28 ....] 24 234) 324) 28 21 13 15 123} 13 | 194 
March 7....| 24] 23$| 324) 28) 21) 13] 15] 123) 123) 


March 14...] 24] 234) 323) 28 | 20 
March 21...| 235} 244) 33 | 28) 20 | 
March 28...) 25 | 244; 33 | 274; 20; 13] 15 {| 124] 124; 193 
April 4.....] 25 | 244) 33 | 27] 20) 13) 15] 124] 12 | 194 
Aprilll....] 25] 244) 33] 27] 20) 13) 15 124 124) 
April 18....] 25 | 244) 33°, 27 | 20 13} 15 12}; 13; 20 
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Hid-s.—Packer hides at Chicago are steady,and some sales 
were reported this week at slightly firmer quotations, but there is 


uncertainty as to the future. Dealers who look ahead are dis- 
heartened by the dulness and depression in -boots and shoes, besides 
the shading of many grades of leather. Exports of leather are the 
most encouraging sigu, and British shoes shipped to South Africa 
have reached such enormous pruportions as to promise great activity 
in the manufacture. 


HIDES, PRICES AT CHICAGO. 





















































PACKER. COUNTRY. 
s1E Ie Ie : 
@ = 
g) els lB lB. e| ble! al 
Date. aS [a8 |e | 2) 2S!) 8 [as |as ng | 
st is" | 96/72/78 |] @ | s*] 62) sl | oF 
ZeE\AS\ aA | eo) ge |) ~ |Ag| Ae | Aa] AS 
si ¥is |= |EFii ¢ Fi 6| =| © 
Gi= o = =) 
Z| &ig |o jo Ais | 
1899. if 
January 4.........-.| 114} 104) 9 | 105) 9%]| 10 | 9%) 9%) 11 | 123 
1900 | 
January 3...c-ccceee| 133] 13 | 113] 12 | 112)! 124) 11 | 103) 113) 13 
Februarv 14.........| 13 | 13 | 114] 1124] 114]} 114] 104] 10 | 11 | 123 
February 21.........| 123] 13 | 114) 114] 114]| 114) 104] 10 | 11 | 123 
February 28....ccce-| 12}| 127) 11 | 11 | 11 |] 114) 9%} 93) 11 | 123 
March 7...ccece wecee| 124] 124] 12 | 113] 103]] 114, 93] 94] 11 | 123 
March 14.......ce0-| 12 | 124] 11 | 11 | 103/} 11 | 94] 93) 11 | 12: 
March 21....ccccccee| 12 | 124! 103] 103] 103|| 104) 93] 94] 11 | 123 
March 28......-+...-| 12 | 124) 103] 10§) 10/|| 104) 94} 94) 11 | 123 
 g nigtaateneaeeE woee-] 12 | 124) 11 | 103) 108 | 104) 94) 94) 104) 123 
SE Wie cnaesevensil 12 | 123! 11 | 103) 103); 10}! 94) 94) 104) 12 
April 18.....222.ceee| 12 | 123) 11] 11 | 11 || 103) 92) 94) 10%) 32 
April 25....cc.ceces | 22$} 123) 114] 11 | 11 || 10% 93) 93) 109) 12 
SE anaiechinniatdl 12 | 123) 114] 11 | 11 || 103) 93) 94) 104) 123 
2 ever wccccce} 12 | 127) 114) 11 | 11 || 103] 94 10 | 12 
May 16.........2022-| 12 | 124} 114] 11 | 103) 10$) 9 | 83/ 10 | i24 
Mav 23... cceccceccce| 11§| 12 | 102} 102) 103); 10 | 9] 8%) 10] 12 
May 30...ceccccccce| 114] 12 | 104) 103 - 94} 84) 84) OF) 114 
June 6 ..ccocccccccce| 11 | 114] 104] 104) 10$)} 94) 84) 84) 92) 114 
June 13 ..cccecccccee| 11 | 114] 10} 94) 10 |] 94) 84) 84) 9) 11 
June 27 .ccccccceccce| 103) 113) 10 | 94; 94)) 93) 83) 8$ 9} 11 
July 4.ccccccceeeeee] 103] 114] 92] 93] 94]] 94) 83] 84] 9] 11 
July 11... cocece} 103) 114) 94) 92; 93); 93) 83} 8h) 9) 11 
July 25...cccecccncee| 103) 103) 93) 94) 94)) 93) 8z) 8%) 9 | 10) 
August 1............! 103! 103) 9}! 94! 9) 91 84! 8} 9)% 














Boots and Shoes.—lIt is difficult to find any encouragement 
in reports from this industry, especially in the manufacturing cities 
of the East. Some makers are not doing half their average business 
for this season, and salesmen on the road state that supplies every 
where appear discouragingly heavy. Last week’s conditions still 
prevail, and it is impossible to find anything new in the situation 
regarding staple lines, although manufacturers of some specialties 





are busy. Local jobbers are still bidding 2} cents below the market, 
but have not placed their orders as yet. Shipments for the week 
from Boston were 72,348 cases, against 68,308 in the preceding week, 
while for the year thus far there has been a decrease of 121.607 cases 
compared with the same part of 1899. Reports from the West are 
more encouraging, factories working full time at most points. 


Weool.--The average of one hundred quotations published by 
Coates Brothers of Philadelphia was 20.51 cents on Aug. Ist. This 
is a small decline from the average on July Ist, but business has 
become more active and the market seems to be on a firmer founda- 


tion. Trade was dull on account of the delayed opening of light 
weight goods, and market values largely reflected the auction sales at 
London. Heavy purchases of carpet wool for American account were 
made at London and are now en route. Since the American Woolen 
Company opened its spring season there has been more interest shown 
at all points, ana the outlook is brighter. No wool is now leaving 
China, and many western growers are holding the clip for higher 
prices. This helps to keep the supply in the market at a moderate 
total, and strengthens the tone. Sales for the week at the three 
chief eastern markets showed a large gain over recent weeks, 
amounting to 4,147,250 pounds domestic and 1,466,729 pounds foreign 
wool, a total of 5,613,979. 

Dry Gooda.—The reductions in bleached muslins noted last 
week have been followed this by lower quotations on wide sheetings 
and, with the revision of the latter, there are no important lines left 
without material changes from the previous top of the market. The 
lower level of prices has drawn out a somewhat better demand, but 
the market is still far from active and shows little sign of buyers 
abandoning the conservative policy they have been purs ing. Al- 
though stocks in first hands are smaller than usual for the time of 
year, and goods generally low in comparison with current price of 
raw material, buyers show no apprehension regarding the course of 
the market. Jobbers and others outside of this market are reported 
to be still well supplied with merchandise, much of which they own 
at higher prices than it could now be replaced at. The export business 
is curtailed by the absence of orders for China, and export goods are 
easy. The chief feature of the woolen goods division has been the 
opening of the American Woolen Company’s lines. more fully re- 
ferred to below. It has done little to change the woolen goods situ- 
ation, which is generally indifferent. Collections are reported of an 
average character. 


Cotton Goods.—Heavy brown sheetings and drills feel the 
absence of buying for export and rule decidedly irregular and in favor 
of buyers. Fine brown sheetings are in limited request and about 
jc. lower. Ducksdulland easy. Brown osnaburgs inactive and irreg- 
ular. Bleached cottons have been in steady demand for moderate 


quantities, and the market is quite steady on basis of the new prices 
made last week. Wide sheetings have been reduced all around from 
15 to 20 per cent. A decline was looked for, but hardly of such 
severity. There has been a moderate improvement in the demand. 
Business in denims has been light in an easy market, and plaids, 
checks and stripes, ticks and other coarse colored cottons have been 
slow, with a tendency in favor of buyers. Kid-finished cambrics are 
dull and easy. The following are approximate quotations: Drills, 
standard, 5ie. to 53c.; 3-yards, 5c. to d}¢.; sheetings, standard, 5ic. to 
oge.; 3S-yards, 5c. to 5jc.; 4-yards, 4§c. to 4jc.; bleached shirtings, 
standard 4-4, 7c. to 74c.; kid-finished cambrics, 34c. to 3c. 


PRICES OF COTTON GOODS. 
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1899. 
Jan. 11....| 4.50 | 15.90 | 4.87 | 5.50 | 4.98 | 3.50 | 4.10 | 4.50 | 5.00] 9.50 
Oct. 5.....| 5.37 | 20.00 | 5.25 | 6.72 | 5.80 | 4.37 | 4.50 | 5.37 | 5.50 111.00 
Oct. 9....- 5.50 | 20.50 | 5.37 | 6.95 | 6.03 | 4.50 | 4.50 | 5.50 | 6.50 {11.00 
Nov. 2....| 5.62 | 22.00 | 5.37 | 6.95 | 6.18 | 4.75 | 4.50 | 5.50 | 5.60 11.25 
Nov. 9....| 5.62 | 22.00 | 5.37 | 6.95 | 6.18 | 4.75 | 4.50 | 5.62 | 5.50 111.25 
Nov. 16 ...| 5.62 | 22.00 | 5.37 | 7.18 | 6.25 | 4.87 | 4.50 | 5.62 | 5.50 111.25 
Nov. 23 ...| 5.75 | 22.00 | 5.37 | 7.18 | 6.25 | 4.87 | 4.50 | 5.75 | 6.60 |11.25 
Dec. 7 ....| 5.87 | 23.00 | 5.37 | 7.18 | 6.25 | 5.00 | 5.00 | 5.87 | 6.50 111.50 
Dec. 14 ...| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 5.50 111.75 
Dec. 21 ...| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 6.50 [11.75 
1 
Jan. 24....| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 6.50 112.00 
Feb. 7.....| 5.87 | 23.00 | 5.50 | 7.37 | 6.45 | 5.00 | 5.00 | 5.87 | 6.75 |12.00 
Feb, 14....] 5.87 | 23.00 | 5.75 | 7.37 | 6.45 | 5.12 | 5.00 | 5.87 | 6.75 [12.25 
Feb. 21....| 6.00 | 23.00 | 6.00 | 7.37 | 6.45 | 5.12 | 5.00 | 5.87 | 5.76 [12.25 
Feb. 28....| 6.12 | 23.00 | 6.12 | 7.37 | 6.45 | 5.12 | 5.00 | 6.00 | 5.75 112.50 
March 14..| 6.12 | 23.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 |12.50 
March 21..} 6.12 | 24.00 | 6.25 | 7.65 | 6.68 | 5.25 | 5.00 | 6.00 | 5.75 |12.50 
May 16....| 6 00 | 24.00 | 6.25 | 7.65 | 6.68 | 5.12 | 5.00 | 5.75 | 5.75 |12. 
June 7....!| 5.87 | 24.00 | 6.25 | 7.65 | 6.68 | 5.00 | 5.00 | 5.75 | 5.75 112.25 
June 14...| 5.87 | 24.00 | 6.25 | 7.65 | 6.68 | 5.00 | 4.75 | 5.75 | 6.75 (12.25 
June 21...) 5.75 | 24.00 | 6.25 | 7.65 | 6.68 | 4.87 | 4.75 | 5.75 | 6.75 112.00 
July 27 ...| 5.67 | 24.00 | 6.12 | 6.95 | 6.68 | 4.75 | 4.75 | 5.67 | 6.75 |12.00 
Aug. 3 ....| 5.67 | 20.00 | 5.50 | 6.95 | 6.68 | 4.62 | 4.75 | 5 67 15.75 111.75 








Print cloths are firmer. There have been small sales of regulars at 
Fall River at full price of 2]c., anda fair business in both narrow and 
wide odds also at full prices. Prints, both fancies and staples, con- 
tinue quiet, but the demand at the close of the week hus an improv- 
ing tendency. Ginghams are steady, without special feature. 
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Woolen Good-s~.—The American Woolen Company opened , 


its full lines of new light weights on Monday. The piece dyes, in- 
eluding clays, cheviots and serges, showed advances over last spring 
of from 7} to 10 per cent., and fancies ranged from last year’s prices 
to 10 per cent. advance. This is, however, a material decline from 
the best prices reached between last spring and the present time, 
for instance, 16-ounce clays now $1.37} touched as hizh as $1.57}. 
Although the opening had been several times deferred it was 
accorded a mild reception by the trade despite the fact that 
the company guaranteed the prices for the season. Buyers 
were in moderate attendance, and the orders placed were 
in strong contrast with those put in at the opening of both 
last fall and last spring seasons. It is evident that the 
woolen goods division of the market is in as conservative 


a mood as the rest of the dry goods trade and that early business at 
least will be ou a conservative basis. A number of other lines of 
staple and fancy woolens and worsteds were opened this week, but 
nothing to «ffect the general character as marked by the American. 
Reorders on heavy weights have been moderate and are readily filled 
by sellers at irregular prices. The satinet division is in good condi- 
tion. The demand for heavy weights has been on a liberal scale and 
stocks are well cleared up, prices ruling stexdy. There has been no 
special feature in the market for overcoatings or cloakings. Flannels 
and blankets quiet and unchanged. Woolen and worsted dress goods 
continue in moderate request only, and the market is irregular. 


PRICES OF WOOLEN GOODS. 
























































£ P sis : } Ale 
- © > P He ~ 
s/f | go /oi/3] 2] gslesi2 | 3 
ed | Hae | SL les| 0] 4) 228 oF 15u| 2 
| YEAR 68 j 43] ex | Sm] - | £4 | ES) 8,/59| © 
| | Be] ao] ae lel] 3) SE | sB/22\-3) 3 
3 c e 3 - = cia | @ 
1898, | 
Jan. 6...... 1.273] 1.15 | 1.20 | 324) 45 | 23.50 | 1.20] 164) 80 |1.00 
1899. | 
Jan. 4...... 1.30 95 | 1.30 | 25 | 45 | 25.00 | 1.15 | 134) 80 | 974 
May 4......) 1.17)| 95 | 1.20 | 24 | 46 | 25.00) 1.10) 17 | 73 | 9% 
June 23....] 1.20 | 1.00 | 1.25 | 24 | 46 | 24.00) 1.15 / 18 | 75 | 97 
July 13 ....] 1.224] 1.00 | 1.25 | 24 | 46 | 24.00 | 1.20) 18 75 | 974 
July 20 ....| 1.25 | 1.00 | 1.25 | 25 | 47 | 24.00) 1.20) 18 | 75 | 974 
Aug. 17....| 1.30 | 1.05 | 1.274) 25 | 47 | 25.00 | 1.20} 184) 774) 974 
Sept. 1.....] 1.324] 1.05 | 1.274 25 | 47 | 25.00 | 1.20] 184] 774} 974 
Oct. 19.....| 1.45 | 1.05 | 1.274! 27 | 47 | 25.00} 1.20} 184) 774) 974 
Nov. 2.....| 1.45 | 1.10 | 1.27!) 29 | 47 | 25.00/ 1.20) 19 | 80 |1.00 
Nov. 16....} 1.45 | 1.15 | 1.27) 29 | 47 | 26.00) 1.20) 19 1.00 
Nov. 23 ....} 1.45 | 1.15 | 1.274) 29 | 47 | 26.00} 1.20 | 19 | 824/1.00 
Nov. 30....] 1.52 | 1.15 | 1.274) 29 | 47 | 26.00} 1.20 | 20 | 824/1.00 
Dec. 7 ... 1.57 | 1.20 | 1.35 | 31 | 50 | 26.00 | 1.20) 20 | 874)1.05 
Dec. 21 ....| 1.57 | 1.20 | 1.35 | 31 | 50 | 26.00 / 1.20 | 20 | 874)1.05 
1 
Jan. 10..... 1.67 |} 1.20 | 1.35 | 31 | 50 | 26.00 | 1.30) 20. | 924)1.05 
Jan. 24..... 1.57 | 1.30 | 1.40 | 33 | 52 | 26.00) 1.30 | 23 |1.00/1.10 
Feb. 21.....| 1.57 | 1.30 | 1.40 | 33 | 52 | 30.00 | 1.30} 23 |1.00)1.10 
June 7.....| 1.67 | 1.30 1.35 | 33 | 52 | 30.00 | 1.30) 23 |1.00)1.10 
July 27 ....| 1.57 | 1.30 | 1.35 | 33 | 52 | 30.00 | 1.30 | 20 |1.00)1.10 
July 31 ....! 1.37! 117! 1.30 ' 30) 47}' 30.00! 1.20' 20) 85 '1.00 





The Yarn Market.—There has been only a quiet demand 
for American coiton yarns. Spinners are willing to sell yarns in 
stock at present prices, but most of them are indisposed to accept 
contracts for future delivery thereat. Egyptian yarns quiet and un- 
changed. Woolen and worsted yarns also quiet, without change in 
prices. Jute yarns steady. 





STOCKS AND RAILROADS. 


S tocks.—Transactions in the stock market this week reached 
very moderate proportions, and careful observers found in this fact 
the best evidence of a satisfactory strength of undertone, as the 
week began under circumstances which were calculated to make the 
temper much depressed. The early advices as to the Chinese situa- 
tion on Saturday were gloomy, and on Monday the news of the as- 
sasination of the King of Italy produced a distinct feeling of unea- 
siness in all the foreign markets, particularly notable in the prices of 
Government loans. Consolsin London recorded a further decline. 
Political and crop conditions were also emphasized by the bear party, 


with the result of a general lowering of prices, though London sold | 


here only moderately, perhaps 20,000 shares on balance for 
the week. Locally, however, the tone of speculation soon im- 
proved sharply. The news of the safety of the foreign envoys 
at Pekin on a late date in July was a great relief. and was 


had expected it. The market could not overlook the demonstration 
of the strength of some of the recently reorganized roads, which also 
appears in the placing of Baltimore & Ohio common on the dividend 
| list. The steel stocks were inchned to heaviness because of the un- 
certainty as to what would result from the conferenves over the con- 
| dition of the trade, and their movements helped the erratic fluctua- 
, tions of some of the manipulated specialties. Tobacco, which had 
| been put up on the promise of a good quarterly statement, reacted 
sharply; and the manipulation of sugar changed to the bear side on 
the appearance of differences over the policy of trade discounts, 
though profits of refiners are now larger than for years past. Labor 
troubles were rumored in connection with most é the active indus- 
trial stocks. The short interest in the market is now large, consider- 
ing the limited scope of the speculation. 

The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway. ten in- 
dustrial, and five city traction and gus stocks, with the number of 








shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 
1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison. pfd.. 62.00 69.12 68.75 69.00 69.50 69.37 70.12 
» Be Qisvocec: 121.87 126.75 125.37 125.37 126.37 126.12 127.00 
St. Paul....<. 117.50 111.37 110.62 110.62 111.00 111.12 112.00 
Rock Island... 106.62 106.37 105.75 105.75 106.00 106.00 106.75 
North Pacific... 54.00 50.87 50.12 50.75 51.12 61.25 52.00 
Union Pacific.. 48.12 57.50 57.00 58.37 58.75 659.12 59.87 
SS eee 128.25 124.50 122.75 120.25 121.26 124.37 121.75 
Bklyn. Rap.... 72.25 58.75 56.37 56.62 57.50 58.12 57.62 
Manhattan .... 96.50 91.00 89.75 90.25 90.50 9037 90.75 
Federal Steel.. 53.50 33.75 32.62 32.00 32.12 32.37 32.62 
Average 60.... 71.69 70.55 70.23 70.29 70.48 70.51 70.71 
- 10.... 65.21 535.61 64.51 53.74 41 64.34 54.45 
“ 5... 128.15 117.12 115.45 115.60 116.20 116.20 116.27 
ee 307 89 258 209 196 172 200 


Bonds.—The bond market is gaining in breadth, though the 
greater volume of business is almost entirely outside of the stock ex- 
change. Investment orders are numerous in most of the standard 
issues, and the greatest difficulty is experienced by brokers in uncov- 
ering any offerings. Demand is now running chiefly to bonds, which 


| are a legal investment for New England saving banks, but there have 


been few large individual transactions. At the Board the market 
has been affected by some sales for foreign aceonnt, but these have 
been absorbed readily. Small demand appears for bonds of the 
speculative class selling at low prices. Governments were firm, but 
dull on account of the searcity of offerings. State and munici 
bonds were quiet, but with an improving demand which is reflected 
- = greater interest taken in new offerings by municipalities in 
the Kast. 

Ruilroad Earnings.—Gross earnings of all roads in the 
United States reporting for the three weeks of July are $22,706,205, 
a gain of 6.7 per cent. over last year and 24.4 per cent. over 1898. 
Earnings for the third week are the best, though the increase is 
still below. preceding months this year. Below weekly figures are 
compared with last year: 


1900. 1899. Per Cent. 
61 Roads, 3d week of J ay: ecceee $7,920,141 $7,347,679 7. 
64 Roads, 2d week of July ...... 7,694,133 7,204,763 6.8 
64 Roads, Ist week of July...... 7,091,931 6,727,960 5.4 


All classes of roads but Granger report larger earnings than last 
year, and on Southwestern the increase is 16.4 per cent. Earnings 
continue very much larger than in 1898. Earnings by classes of 
roads are compared below with last year; percentages are given, 
showing comparison with 1898: 











July. Per Cent. 

1960. 1899. 1900-99. 1900-98. 
Peuak ..<cce $3,021,853 $2,891,556 Gain $130,297 4.5 18.3 
Other E’n.. 818,517 663,366 Gain 155,151 23.4 30.3 
Cent’) W’n.. 3,526,244 3,290,139 Gain 236,1 + 7.2 26.3 
Grangers.... 3,064,371 4,380,647 Loss 296,276 — 8.8 28.2 
Southern.... 5,689,193 5.311,059 Gain 78,134 7.1 19.5 
South W’n.. 4,545,751 3,906,738 Gain 639,013 16.4 25.0 
Pacific ...... 2,020,276 1,836,897 Gain 183,379 9.1 35.3 
U.S. Roads ..$22,706,205 $21,280,402 Gain #$1,425.803 6.7 +-24.4 
Canadian.... 1,675.000 1,632,000 Gain 43.000 = 2.6 +18.3 
Mexican..... 1,525,660 1,415,047 Gain 110,613 + 7.8 +36.0 











Total. .... .$25.906,865 $24,327,449 Gain $1,579,416 + 5.2 +246 
Nearly all icading roads and systems that report monthly have 
reported for June, aad gross earnings of United States roads are 
$84,757,990, a gain of 10.5 per cent. over lastyear and 29.2 per cent. 


over 1898, The increase is large compared with 1898 and in excess of 
any other month this year. Below earnings of United States roads 
/are given monthly compared with last year, and percentages show- 
ing comparison with 1898; 





nt. 
1900-99. 1900-98 








followed by some good buying of investment stocks; while the | 
Italian crisis seemed less threatening, The chief factor in the mar- | 
ket’s recovery at the end of the week was the action of the Union 
Pacific Railroad in putting its common stock ona4 per cent. divi- 
dend basis by the declaration of 2 per cent. for the past half year. 
None the less importance was attached to this action because some 








1900. 1899, 
June .$84,577,990  $76.506.882 Gain $8.071.108 10.5 29.2 
May.. 96.011.819 86,563,659 Gain 9.448.160 10.9 17.7 
April. 92,995,223 81,963,660 Gain 11,031,563 13.4 18.7 
Mar .. 100,468,714 88.878,980 Gain 11.589,734 14.2 23.4 
Feb .. 88,014.457 74,981,122 Gain 13,033,335 17.4 17.1 
Jan .. 95,368,547 82,767,444 Gain 12,601,103 14.0 24.2 


Erie, Southern Pacific, Reading, and a few additional roads not 
yet reporting for June, will add about ten millions to the total, so that 
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earnings will compare favorably with preceding months. Earnings 
‘his year have been remarkably heavy. Last year they were con- 
siderably larger than ever before known, but this year the increase 
for the first six months is one-eighth. In June earnings on all 
classes of roads show an increase over preceding years. though on 
(irangers the gain over 1899 is very small, and on Southern roads 
less than reported by other classes. Earnings are compared below 
with last year, and percentages given showing comparison with 1898 : 


Per Cent. 

June. 1900. 1899. 1900-99. 1900-98. 
Yrunk...... $21,598,212 $19,072,509 Gain $2,525,703 +-13.2 -+-28.8 
Anthra.Coal  6,378,(02 5,727.094 Gain 650,908 -+-11.4 -+-44.8 
Other E’n .. 3.244.802 = 2,788,165 Gain 456,637 16.4 +4-22.2 
Centl Wn... 8,670,019 7,798,590 Gain 880.429 11.3 +-29.6 
(irangers... 15,350,401 14,841,179 Gain 509,222 3.4 +-23.4 
Southern ... 10,201,077 9,491.573 Gain 709,504 3 7.5 +-26.8 
South W’n.. 10,905.487  9,530.223 Gain 1,375,264 14.4 -+-27.9 
Pacific. .... - 8,220,990 7,257,549 .Gain 963,441 -+-13.3 433.8 














Canadian ... 2,552,000 2,382,000 Gain 


i . 
Mexican .... 3,360,119 2,766,555 Gain 593, 764 


Total :.... $90,460,109 $81,655,237 Gain $8,834,872 +10.8 +29.2 

Railroad Tounage.—Loaded car movement of St. Louis 
and Indianapolis is again smaller, due largely to lighter shipments of 
grain. The movement east of dressed meats is heavier and of pro- 
visions to the South and Southeast. Westbound traffic in high class 
freights continues very light. Below is given the number of loaded 
cars handled for the week at St. Louis and Indianapolis compared with 
preceding years: 


U.S. Roads... $84.577,990 $76,506,882 Gain ae + : 
a 
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is. -———Indianapolis.-—— 
1900. 1809. 1898. 


1897. 1900. 1899. 1898. 


July 7... .47,822 43,528 41.285 36,925 19,223 21,163 16,791 
July 14.. .48,215. 46,292 42.938 34.586 18.239 21,398 17,377 
July 21...47.914 48,529 43,797 35,028 19,771 22.120 19,078 
July 28...46,.927 46,292 44,882 36,975 19,206 21,669 19,23] 


Railroad News.—Baltimore & Ohio has declared an addi- 
tional two per cent. dividend on the preferred stock for the year just 
closed, and will pay four per cent. on the common stock, two per 
cent. in September. and two per cent.in March next. This is the 
first dividend on the common stock, and the report shows that after 
making full deductions for all dividends $2,918,407 will be carried 
over to reserve for the year, to be used for betterments and additions 
to the property. 

Union Pacific will pay an increased dividend of 2 per cent. on the 
common stock, making three and one-half per cent. for the year just 
closed; also two per cent. for the half year on the preferred stock. 
The report for the fiscal year ending June 30th shows a surplus of 
213,272,066 after payment of operating expenses and fixed charges, an 

increase of $4,531,747 over the preceding year. 

. Atchison has acquired the stock of the Gulf, Beaumont & Kansas 
Citv, and the road will be operated with the Atchison system as 
soon as the extension now under construction connecting the roads 
is completed. 

Philadelphia & Reading will refund the $1,300,000 Catawissa 
Railroad seven per cent. bonds which matured August 1, thereby 
effecting a saving of $05,000 per year. 

A special meeting of the stockholders of Boston & Maine wil) be 
held August 23, to ratify the purchase of Massachusetts Central pre- 
ferred stock at $65 per share. 

The Atchison has filed its mortgage for $96,990,500 at Santa Fe to 
secure the payment of 100 year four per cent. bonds held by the 
Union Trust Company. 

Stockholders of the Indiana, Illinois & lowa have authorized the 
issue of $12,000,000 bonds for improvements and purchase of branch 
lines. 

The name of the Rock Island & Eastern Illinois has been changed 
to the Davenport, Rock Island & Northwestern, and the eapital 
stock increased from $1,000,000 to $4,000,000. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 228 and in Canada 
24, total 252, against 259 last week, 258 the preceding week, and 205 
the corresponding week last year, of which 152 were in the United 
States and 23 in Canada. Below is given failures reported by sections 
this week the two preceding weeks, and for the corresponding week 


last year: 
Aug 2, 1900. July 26, 1900. July 19, 1900. Aug. 3, 1599. 


Over Over Over Over 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total. 
a 87 32 8Y 44 121 16 68 
emt. ..<... 57 > 16 16 7 30 
RS 69 31 83 22 46 11 51 
Pacifie ......- 4 15 7 19 4 18 4 33 
United States 60 228 76 231 86 231 38 182 
Canada...... 10 24 ‘8 28 ) 27 5 23 








GENERAL NEWS. 


Bank Exchanges for July, a midsummer month, are the 
lowest of the year; exchanges at all leading cities in the United 
States for July are $5,710,797.250, a decrease of 13.8 per cent. com- 
pared with July last year, but a very large gain over July of any 
other year. The loss compared with last year is almost wholly at 
New York and Boston. Financial settlements of many kinds influ- 
ence largely bank exchanges at these two cities, and last year such 
settlements were unusually heavy—stock sales alone at New York 
being 44 per cent. smaller this year than last. Excluding five Sun- 
days and Independence day, only 25 business days remain for July, 
and average daily bank exchanges this year are $228,432,000, against 
$184,950,000 in July, 1898, and $169,626,000 in July, 1892—all busy and 
record years ap to their time. Below average daily bank exchanges 
at all leading cities in the United States are compared monthly and 
quarterly with preceding years: 

1 





900. 1899. Pr. Ct 1898. 
Sere $228,432.000 $264,800,000 — 1 
2d Quarter... 257,933,000 294,825,000 — 12.5 189,086,000 + 36.4 
IstQuarter.. 266,206,000 307,499,000 — 13.4 216,436,000 + 23.0 
Exchanges for the current week are $1,222,266,589, a decrease of 
18.3 per cent. compared with last year, but a gain of 11.4 per cent. 
over 1898. Figures for the week at all leading cities in the United 
States are compared below for three years: 


. Pr. Ct. 
3.8 $184,950.000 + 23.5 








Week, Week, Per Week. Per 

Aug. 2, 1900. Aug. 3,’99. Cent. Ang. 4,°98. Cent. 
Boston....... $103.187,878 $129,015,539 — 20.0 $99.449,469 +. 3.8 
Philadelphia. 79,900,961 85,536,424 — 6.6  63.901,637 + 25.0 
Baltimore ... 18,445,517 17,321,330 + 6.5 16,201,930 + 13.8 
Pittsburg .... 32,765,388 24,991,195 31.1 17.898,500 + 83.1 
Cincinnati ... 13,699,950 13,531,150 : 1.2 10,953,750 +- 25.1 
Cleveland.... 10,735,367 10,231,102 4.9 7,922,103 + 22.9 
Chicago...... 121.574,878 121,218,571 + .z 90,193.873 -+- 34.8 
Minneapolis.. 8, 245,547 8.361,124 — 1.4 5,426,899 -+- 52.1 
St. Louis..... 27,798,202 30,239,030 — 8.1 23,612,692 +- 17.7 
Kansas City.. 13,420,204 11,373,853 + 18.0 10,313,545 ++ 30.1 
Louisville.... 7,968,183 7,826,398 + 1.9 7,097,259 + 12.3 
New Orleans. 6,874,809 5.974.681 + 15.1 6,225,197 + %.9 
San Francisco 21,137,016 20,264,466 + 4.4 14,865,606 + 42.2 
ee $465,753.700 $485,878.863 — 4.1 $374,062,460.-+4 24.5 


New York ... 756,512,889 1,010,196,222 — 25.1 724.821,069 + 4.5 








Total all . . $1,222,266,589 $1,496,075,085 — 18.3 $1,097,883,529.-+- 11.4 

Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending July 31, and imports for the 
week ending July 27, with the totals for the last four weeks, corres- 
ponding movements a vear ago, and also for the year thus far: 








Exports. Imports. 
1909. 1899. 1900. 1899. 
Week ..... ... $9.305.395 $9,468,669 $9,748,757 $7,335,449 
Four weeks... 44,808,447 33,854,212 38,031.086 35.032, 752 
| ES 345,090,154 269,739,246 321,241,534 301,076,148 


Merchandise exports bave suddenly dropped back to a more normal 
amount, after steadily gaining for many weeks. Comparison with 
the same week last year shows a small loss, but for the month there 
is still an increase of over $11,000,000, or about athird. Smaller ship- 
ments of wheat may account for the decline from preceding weeks, 
but it is probable that the average will continue to advance, 

sai : ~- 

especially with increased orders from abroad reported daily. Ship- 
ments do not go out at this port so heavily as formerly, that is, pro- 
portionately, the increase is notas large here as at some southern 
seabourd cities. Imports for the week increased heavily over the 
previous week and still more as compared with the same week last 
year. The gain over 1899 occurred mainly in dry goods. sugar, 
rubber and metals. The increase over last sear for the month is less 
than 9 per cent. During seven months foreign commerce at this 
port shows a net gain for this country of $26,848,620, while last year 
to date the balance was the other way to the extent of $31,336,902. 
When the encouraging figures of 189) are considered in detail the 
opening months of the current year appear all the more cheering. 

Final official figures of imports and exports during the fiseal year 
ending June 30: make some interesting comparisons. Most gratify- 
ing to Americans is the steady increase in exports of manufactured 
products, which amounted to $432,284,366, far excelling all previous 
records. The outward movement of iron and steel products amounted 
to $121,858,544, while there were many articles not included with 
these, in which iron was the principal material, such as agricultural 
implements, #16,094.886, carriages, cars and bievcles, $2,900,070. It 
should also be remembered that while flour and meal are included 
with breadstuffs. they really belong with manufactures, and during 
the year these exports were valued at $71,452,273. Another favorable 
occurrence during the year was the increase in raw material imported, 
while manufactured articles and food only gained slightly. The 
whole trend of foreign commerce shows that American workmen are 
getting a larger share of the labor. and while this must be hurtful to 
mechanics, artisans and mill hanis in other countries, it means 
greater general prosperity in the United States. 
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FINANCIAL. 








CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. 8 YOUNG, LEWIS 8. LEE, 
Cashier. Ass’t Cashier. 





ee 


FOREIGN. BANKS. 


MARTIN’S BANK (Limirep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 


CAPITAL PAID UP, - 2,430,000 


SURPLUS, -« - - ~ 439.373 


@ $4.86 =£1, 





Foreign Exchange and General Banking Business, 





SPECIAL NOTICES. 


D 
Remington 
Standard 
Typewriter 








will do a bigger day’s work 
than any other writing ma- 
chine. 

And not one day’s work 
only. Day after day, year 
after year, a Remington will 
continue to render most effi- 
cient and reliable service. 





WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 


TEEET, WELLER &CO. 


IMPORTERS 
AND 
JOBBERS 
OF 


DRY GOODS, 


326, 328, 330 Broadway, 





NEW YORK. | 


FINANCIAL. 





TO HOLDERS OF 
FIRST MORTGAGE BONDS 
AND 
PREFERRED & COMMON STOCK 
OF THE 


United States Flour Milling Company 


AND 


Hecker-Jones-Jewell Milling Co. 





In accordance with the powers given in the 
Reorganization Agreement, dated January 2th, 
1900, the Reorganization Committee have adopted 
certain Amendments to and changes in the Plan 
of Reorganization, and have filed the same with 
the Metropolitan Trust Company, New York. 

Copies of such Amendments and changes can 
be had upon application to the Secretary of the 
Committee. 

Holders of Bonds or Stock who have not deposited 
their securities with the Metropolitan Trust Com- 
pany, at 37 Wall Street, New York, are requested 
to do so under the Amended Plan on or before 
SATURDAY, AUGUST 11, 1900; and those 
who have already deposited their securities, if they 
so elect, may withdraw the same on or before 
August 18th, 1900, upon payment of their pro rata 
share of the ex penses of reorganization as provided 
by the Agreement. 

Negotiable Trust Certificates will be issued for 
the deposited securities. 

Certificates of stock, when deposited, must be 
duly indorsed in blank and witnessed. 

New York, July 25th, 1900. 


BRAYTON IVES, Chairman, 
EDWIN GOULD, 

J. EDWARD SIMMONS, 
WARNER VAN NORDEN, 
WILLIAM LANMAN BULL, 
THOS. A. McINTYRE, 

JAS. A. ROBERTS, 


SULLIVAN & CROMWELL, Counsel. 
GEO. WM. BALLOU, Secretary, 
209 Produce Exchange Building. 


Reorganization Committee. 











‘SPECIAL NOTICES. 


GARNER & CO., 


NEW YORK U.S.A. 


PRINTED DRESS COTTONS 
Of Various Grades and Widths, 


i aneneennee 











INSURANCE. 
HARTFORD 


STEAM BO/LER 


INSPECTION anp INSURANCE 
COMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKL IN, Vice-President. 
¥. B. ALLEN, td Vice-Presideut. 
J. B. PIERCE, ~~ y 
L. B. BRAINARD 





L. F. MIDDLEBROOK, K, Asst. Sec’y. 








THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


“Surplus, ¢ = $6,700,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres’t. 


FRANCIS HALPIN, Cashier, 


DIRECTORS, 
GEO. G. WILLIAMS, AvUGUsBTUS D. JUILLIARD. 
FREDERICW. STEVENS. GEO. G. DE WITT. 
W. EMLEN ROOSEVELT. WM. H. PORTER. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK, 


Correspondents in all parts of the world, 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 
The Oregon Short LineR.A. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE R. AR. 
SALT LAKE CITY, UTAH. 
Elegant New Park Folder 


**WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cents postage. 








SPECIAL NOTICES. 


DEAN’S PATENT 


ARDENTER MUSTARD, 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D, & S. LICORICE, 
W. G. DEAN & SON, 








861 & 863 Washington St., New Yerk, 

















12 DUN’S REVIEW~—Advertisements, * | [Avauer 4, 1900. 
" @INANCIAL. <4 FINANCIAL. FINANCIAL. | 
Brown Brothers & Co.|FIRST NATIONAL BANK FIRST NATIONAL BANK 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
sient Geoutitiestn commission, Investment 
® receive accounts of Banks, Securities. 


Danbere, Corporations, Firms and 
Individuals, on favorable Sean, and make collee- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
~ as States on foreign countries, including 
nu ca. 

We also buy and sell Bills of Exchan 
Letters on, and make cable transfers to all points 
also make collections and issue Ccntmar. 


of 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


prowa, ‘Shipley < & Ge-, London. 


——— a — ae 


JNO. C, LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO,, 
BANKERS, 
16 &18 WALL STREET, NEW YORK 


R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 
BOUILIDIN:, 
71 BROADWAY, NEw YORK. 


More than E> iy A years membership in 
e New York Stock Exchange. 








ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & C0., 
BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 








NEW YORK. 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 
511 CHESTNUT STREET, 
PHILADELPHIA. 
INVESTMENT. SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold, 


CUYLER, MORGAN & CO. 


44. .Pime Street, New York. 





‘Securities Bought & Sold on Commission. 


Accouuts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON. 3 
*BRITISH LINEN CO. BANK. LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IREL Dg 


| Members N.Y. Stock Exehange. et 








OF CHICAGO.. 


Capital, - $3,000,000 
Surplus, = - 2,000,000 





Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited, 





THE 


National Shoe& Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 





JOHN M. CRANE, vreesens. 
JOHN A. HILTN , Vice-President. 
SOHN I, COLE, Cashier. 


DIRECTORS. 

JOHN M. CRANE, President. 

THOMAS RUSSELL, President Union Selling Co. 

[Sh ee M. IVES, Treasurer gmericnn hread Co, 
JOSEPH 8. STOUT, Stout & Co., Banker 

SOHN R. EG EM AN, Pres’t Metrepeiitan Life Ins. Co. 
JOHN A. HILTNER, Vi ice-President. 


HALEY FISKE, V ice- -Pres’t Metropolitan L ife Insurance Co. 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN. C. E. Jennings & Co., Jennings & 


Griffin Manufacturing Co 





Transact a general 
banking business. 


Redmond, 


Receive deposits 

subject to draft. 

Dividends and inte- 

rest collected and 

err O remitted. Act as 
e Fiscal Agent for 


and negotiate and 
issue loans of rail- 


BANKERS, 


roais, street rail- 
ways, gas compa- 
41 WALL ST., N. Y. nies, etc. Se ourities 


bought and sold on 
commission. 

DEAL IN 
HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 

PHILADELPHIA CORRESPONDENTS, 


GRAHAM, KERR & CO. 


Members 
N. YY. Stock Exchange. 





THE TRUSTGOMPANY OF NEWYORK 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS S. PAINE, President 
WARNER VAN NOR DE N, lst Vice “Sg nt. 
OSCAR F. RIC HARDSON, 2d Vice-President. 
EDMUND C. LOC K WOOD. Secretary 








JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 


Broad Street, 
NEW YORK, 


TELEPHONE, 
1875 Cortlandt, 





G. STUART SIMONS & Co., 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 
66 BROADWAY, 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000 


Transact @ General Banking and Foreign 
: Exchange Business. 


———- 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, ash. 
F. E. ean be kast-Cosh 


DIRECTORS. 
H. H. CAMP. H C, 4 g-° C. F. 54 al me 
B. K. MiL DER, FRED. T. GOLL, F. VOGEL, 
F G, BIGELOW, 


WM. BIGELOW. E. MARIN iR 


UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. All Paid In. 





D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 








1 N S UR A NCE. 
| The 
Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES.,”’ 


ASSETS: $301,844,537.52. 











PROVIDENT SAVINGS LIFE 


OF NEW YORK, 


IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future, 


It Issues the very best Forms of Investment 
Assurance ever devised. 


AN. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW *w.ssiden 


WITHOUT FIRST EXAMINING THE 
PREFERRED’S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 


and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 


57 & 59 William Street, 
NEW YORK. 


_—- —— 








T , 
8458 Cortiands. NEW YORK. 


CORRESPONDENCE SOLICITED. 


e 








} £ 









